From: A de Rothschild

Sent: Monday, March 2, 2015 11:12 PM
To: Jeffrey Epstein
Subject: Fwd: Re: Fwd:

Do you think we can meet him ?
Ariane de Rothschild

Début du message transféré :

Expediteur: DUSCH Jean-Francis =:_ =
Date: 2 mars 2015 23:52:37 UTC+

Destinataire: "A. de Hnthschild"_
Objet: Rép : Fwd:

Good evening Ariane,

I'd say that api may be of interest for some large international funds we have relationships with, who may
consider to be an active financial partner/ or majority stake buyer and invest at a time when such assets may currently
be undervalued. Another international oil/ natural ressources player may also have an interest as it is a decent size co
and a good name in Italy. We could even craft a consortium comprising an industrial and financial player for a plain sale.

We would need to understand further what they are trying to achieve: if it is a Group stake sale or a more
specific subsidiary like api Energia SpA; how they see partnership vs sale. As this would influence the names we would
target.

I will dig out further tomorrow with my team. If there is any additional information, I'll take it! | also have an
Italian native senior team member and she may be an advantage for further discussions as she is very well connected in
Italy as well,

| am happy to come to a meeting, wherever it is,

Have a nice evening.

From: A. de Rothschild W
Sent: Monday, March 02, :

To: DUSCH Jean-Francis
Subject: Fwd:
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Any idea?
Ariane de Rothschild

Début du message transféré :

Expéditeur: jeffrey E. <jeevacation@gmail.com <mailto:jeevacation@gmail.com=> >
Date: 2 mars 2015 23:07:36 UTC+1

Destinataire: "COLOM, Olivier" < (|| | | NG - '« Fothschild”

ugo brechetti , has a family ownded oil co. total rev 3.6 billion, gas stations etcinitaly, wants a
partner or a sale. you can meet him on wed if you guys have any interest. . not whatido

please note

The information contained in this communication is
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It is the property of

JEE

Unauthorized use, disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation@gmail.com <mailto:jeevacation@gmail.com>, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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This message may contain confidential or proprietary information. Using, copying or forwarding this message
and any attachments is forbidden without the express permission of Edmond de Rothschild (UK) Limited. We cannot
accept liability for any damage sustained as a result of software viruses and advise that you carry out your own virus
checks before opening any attachments.

Unless expressly stated to the contrary, information and opinions contained herein are those of its author only
and do not necessarily represent those of the Edmond de Rothschild Group or create a contract on behalf of any group
company. The contents of this message are intended for information purposes only and do not constitute investment
advice or an offer to sell or to buy any security or participate in any trading strategy. Any Investment Information is
intended for use by professional investors only and not for private customers.

Edmond de Rothschild (UK) Limited (Registered in England and Wales Company No. 1750485)
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Edmond de Rothschild Securities (UK) Limited (Registered in England and Wales Company No. 1831705)
Authorised and regulated by the Financial Conduct Authority - Firm No. 114803

A member of the London Stock Exchange, Euronext and ICMA {International Capital Markets Association).
Edmond de Rothschild Capital Holdings Limited (Registered in England and Wales Company No. 1831706)
Authorised and regulated by the Financial Conduct Authority - Firm No. 144038

Edmond de Rothschild Asset Management (UK) Limited {Registered in England and Wales Company No.
2144903)

Authorised and regulated by the Financial Conduct Authority - Firm No. 578074

Edmond de Rothschild Private Merchant Banking LLP (Registered in England as a limited liability partnership No
0C377099)

Authorised and Regulated by the Financial Conduct Authority = Firm No 587457

All the above have their Registered Office and main place of business at: 4 Carlton Gardens, London SW1Y S5AA,
United Kingdom

Tel + 44 207 845 5900
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