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ETFs are now fodder for cocktail party conversation. This is dangerous, since many of the more t=an 1,000 ETFs did not 
actually make money last year. 
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Quantitative easing ma= have helped the world avoid economic armageddon, but it's time for more-=recise policy tools 
to raise incomes. 
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Centaurus's John Arn=ld was up "only" 7 percent this year. Given the economic circumstances, t=at's pretty good. But 
it's a far cry from his previous spectacular hi=hs. 
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