From: Eileen Alexanderson <«

Sent: Friday, December 14, 2012 10:06 PM
To: ‘Jeffrey Epstein’
Subject: followup to new emails | copied you on earlier re new trusts

Conclusion after a good amount of dialog with Ada and Elsye was that we should make a 55mil distrizution from the
2006 Trust to Victor=a and Alexander’s 2011 Trusts. Those trustees would then distribute tha= amount out to each of
them, after which, they would gift to the new trusts.=Ben and Josh both have notes that were distributed out to them
(and then put in=o self settled trusts) as a function of the mandatory distribution rules in t=e 1992 trusts before we
decanted assets from that trust into the 2011 Trusts =although, in Josh's case we have some catch up paperwork to do).
Since these ar= assets currently in their estate, in their case, we would distribute 55mil =f their notes out to each of
them which they would then gift to their new tru=ts. Are you ok with this? Thanks.

Eileen Alexanderson<=ont color=nawy>
Black Family Partners, L.P.

c/o Apollo Management

9 W 57th Street

Mew York NY 10019
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This email and any files transmitted with it are confidential and intended solely for the person or entity to whom they
are addressed and may contain confidential and/or privileged =material. Any review, retransmission, dissemination or
=other use of, or taking of any action in reliance upon this information by persons or entities other than the intended
=recipient is prohibited. If you have received this email in =error please contact the sender and delete the material from
=any computer.

Apollo Global Management, LLC

EFTA_R1_01419743
EFTA02392740



