To: Jeevacalion[jeevacation@agmail.com]

From: David Stern
Sent: Thur 9/23/2010 11:32:17 AM
Subject: Re:

How do we ask JPM about FoF as below?
I am due to speak to the family office today late afterncon

On 14 Sep 2010, at 15:39, Jeevacation wrote:

> Yes

>

> Sent from my iPhone

=

> On Sep 14, 2010, at 10:20 AM, David Stern _
wWrote:

>

»» The head of Ernesto Bertarelli's family office has asked me for ideas on Fund

of Hedge Funds managers to allocate capital to managers operating in China.
»>» They usually do gquite big tickets.

»» Not my area especially since those are uswally based in Hong Kong or
Singapore.

»>» Therefore, maybe we can ask JBM 7
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