From: jeffrey E. <jeevacation@gmail.com>

Sent: Saturday, April 9, 2016 3:55% PM

To: Peter Thiel

Subject: Re:

common error , - statistics tell =ou almost nothing about the individual, here they conflate ind=viduals with

statistical analysis of distributions. =AD suggesting some families dissipate their wealth, yes =f course but it has little
bearing on the overall distribution =" THE RICH . " represents , or should at least repre=ent a class of individuals.

says nothing abo=t any specific members of the class. The power laws =AD , pareto zipf etc. including the central limit
theorum, =A0 are constant scale free curves.. some points move up the cu=ve some down. . like life , many things
happen on =he membrane. but the cell structure is unchanged

On Sat, Apr 9, 2016 at 11:4= AM, Peter Thiel <[ <~/ o > ote:

http://papers.ssrn.co=/sol3/papers.cfm?abstract_id=2599827
<http://papers.ssrn.com/sol=/papers.cfm?abstract_id=2599827>

From: jeffrey E. [mailto:jeevacation@gmail.com]
Sent: Saturday, April 09, 2016 6:47 AM

To: Peter Thie! <N < - . -

Subject:

trying to find the article on rich getting poorer

please no=e
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inside information, and is intended only for the use of the addressee. It is the property of JEE Unauthorized use,
disclosure or copying of this communication or any part thereof is strictly prohibited and may be unlawful. If you have
received this communication in error, please notify us immediately by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail.com= , and destroy this communication and all copies thereof,
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please =ote

The information contained in this communication is confiden=ial, may be attorney-client privileged, may constitute
inside informati=n, and is intended only for the use of the addressee. It is the propert= of JEE Unauthorized use,
disclosure or copying of this communica=ion or any part thereof is strictly prohibited and may be unlawful. If =ou have
received this communication in error, please notify us immediat=ly by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail=com>, and destroy this comm=nication and all copies thereof,
including all attachments. copyright -=Il rights reserved
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