
From: jeffrey E. <jeevacation@gmail.com> 
Sent: Monday, October 26, 2015 6:09 PM 
To: Melanie Spinella; Brad Wechsler 
Subject: draft 

phaidon and art space. combined basis 96 milli=n , ( reviewed with brad and joe.) . add ten for restructurin= . basis 
106. mi. subtract total sale =rice. for both, lets say approx $8 - 15m .=C2 leaving loss of between 90 and 98 
million long ter= loss. . AMT rate 28 % obama . tax 3.=%. city and state 12% total aprox 43 %. =AO tax rate. 
savings 38.7 - 44 m 

=C2 please note 

The informat=on contained in this communication is confidential, may be attorney-cli=nt privileged, may constitute 
inside information, and is intended only =or the use of the addressee. It is the property of JEE Unauthoriz=d use, 
disclosure or copying of this communication or any part thereof =s strictly prohibited and may be unlawful. If you have 
received this 

return e-mail o= by e-mail to j=evacation@gmail.com <mailto:jeevacation@gmail.com> , and destroy this 
communication and all copies =hereof, including all attachments. copyright -all rights reserved </=iv> 
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