
From: jeffrey E. <jeevacation@gmail.com> 
Sent: Tuesday, August 25, 2015 8:10 PM 
To: Brad Wechsler 
Subject: Re: Put Writing 

defoitnely not 

On Tue, Aug 25, 2015 at 4:09 PM, Brad Wechsler 
Wechsler mailto 
Cc: Goldenber: Jeffre B 
Anus=ka <mailto 
Subject: RE: Put Writing 

Hi Brad — 

;'Brad 

This strategy is one of my top recommenda=ions for you. Given recent volatility, the yield investors are capturing f=r the 
same "probability of exercise" (POE) is 2X our historical return levels. Let us know if you have time & interest in a 
meeting to=discuss this strategy in more detail. 

From: Glick, B=adley S. [IMO] 
Sent: Tuesday, August 25, 2015 3:09 PM 
To: 'Brad Wechsler' 
Cc: Goldenberg, Jeffrey B (IMO); Flynn, Meena [IMD]; Gupta, Anushka =IMO) 
Subject: Put Writing 

Hi Brad, 

Nice to speak with you yesterday afternoon, thank yo= for taking the time. 

Attached is information on our discretionary put sel=ing strategy, that seeks to take advantage of volatility risk premium 
to a=d strategic yield to the portfolio. 

All the best and please let us know if you have any =uestions. 
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Brad 

=AO =C2 =AO =C2 =AO =C2 

Bradley S. Glick<=b> 

Goldman, Sachs & Co. 

Vice President I Investment Management Divi=ion 

200 West Street, 39th Floor =AO I New York, NY 10282<=> 

Tel: ctel:°O I Fax: atel 

e-mail: mailt 

=U> 

This e-mail does not constitute an offer o= solicitation with respect to the purchase or sale of any security in any 
=urisdiction in which such offer or solicitation is not authorized or to any person to whom it would be unlawful to make 
such offe= or solicitation. This e-mail may contain confidential or privileged=information. If you are not the intended 
recipient, please advise us=immediately and delete this message. If you are sending confidential information (e.g. name, 
tax ID), please ensur= you are using a secure method of delivery. You may fax confidential=information to 

For additional information, in=luding how to opt-out of future messages, see 
=span style="font-size:8.0pt;font-family:"Arial","sans-ser=f"">http://www.gs.com/disclaimer/pwm.html 
<http://www.gs.com/disclaimer/pwm.html> . =For prospectuses of recent initial public offerings to which this message 
may be related see <= href="http://www.gs.com/disclaimer/ipo/" target="_blank">h=tp://www.gs.com/disdaimer/ipo/. 

See https://www.goldman.com/gs/p/markets/doddfrank <https://www.goldman.com/gs/p/markets/doddfrank> for 
important disclosures related to CFTC-regulated swap transactions. If you curr=ntly hold CFTC-regulated swaps, you 
may access the Dodd-Frank Regulatory D=ily Mark through the Client Web. Please contact us if you do not hav= access 
to these links or to the Client Web. 

please =ote 

The information contained in this communication is confiden=ial, may be attorney-client privileged, may constitute 
inside informati=n, and is intended only for the use of the addressee. It is the propert= of JEE Unauthorized use, 
disclosure or copying of this communica=ion or any part thereof is strictly prohibited and may be unlawful. If =ou have 
received this communication in error, please notify us immediat=ly by return e-mail or by e-mail to 
jeevacation@gmail.com <mailto:jeevacation@gmail=com> , and destroy this comm=nication and all copies thereof, 
including all attachments. copyright -=11 rights reserved 
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