From: jeffrey E. <jeevacation@gmail.com>

Sent: Thursday, March 5, 2015 4:23 PM
To: Gianni Serazzi
Subject: Re: Statement

These numbers cannot be right

On Thursday, March =, 2015, Gianni Serazzi _ = wrote:

=p align="LEFT">The asset management industry is expected to manage USD 1=0 trillion in assets by 2020,
compared with USD 65 billion today

=AD

Do you agree with this statement? It's in =he yearly letter from Rothschild but | am not sure it's accurate
=div=>

Thx

G

<f=iv>

=C2 please note

The information contained in this communic=tion is confidential, may be attorney-client privileged, may constit=te
inside information, and is intended only for the use of the addresse=. It is the property of JEE Unauthorized use,
disclosure or copying =f this communication or any part thereof is strictly prohibited and =ay be unlawful. If you have
received this communication in error, pleas= notify us immediately by return e-mail or by e-mail to
jeevacation@gmail.com, and<=r>destroy this communication and all copies thereof, including all atta=hments. copyright
-all rights reserved
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