From: jeffrey E. <jeevacation@gmail.com>
Sent: Wednesday, March 4, 2015 8:08 PM
To: Ugo Brachetti Peretti

ariane will follow up , - will follow up.. =A0 | was unclear how you came to a value of 1 billion for a co that
=urently has an ebitda of 78?7 . or did i miss something

=C2 please note

The informat=on contained in this communication is confidential, may be attorney-cli=nt privileged, may constitute
inside information, and is intended only =or the use of the addressee. It is the property of JEE Unauthoriz=d use,
disclosure or copying of this communication or any part thereof =s strictly prohibited and may be unlawful. If you have
received this

return e-mail o= by e-mail to j=evacation@gmail.com <mailto:jeevacation@gmail.com: , and destroy this
communication and all copies =hereof, including all attachments. copyright -all rights reserved </=iv>
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