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Excerpt from below... 

AT&T's merger drama (coned) — Broadcom'= new bid — More "unicorns" 

<http://link.axios.com/click/12311664.45376/aH R0cHM6Ly93d3cuYXhpb3=uY29tP3V0bV9zb3VyY2U9bmV3c2xIdHRIciZ1 
dGlfbWVkaXVtPWVtYWIsMV0bV9jYW1wYWInbjamc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41Bfb96cb 
09> = View in browser 
chttp://li nk.axios.com/click/12311664.45376/aH ROcH M6Ly93d3cuYXhpb3=uY29tL25Id3 NsZXR0ZXJzl2F4aW9zLX Bybyly 
YXFthLTgzNTJhYzISLTAyOTEtN0UzMC042jkx1T=4NTIIOGE0YTRkMy5odGlsP3V0bV9zb3VyY2U9bmV3c2xIdH RIciZ1dGlfbW 
VkaXVtPWVtYVVIsln=0bV9jYW1wYWInbj0mc3RyZWFtPXRvcC1zdG9yaWVz/5841ec7f3f92a47b9bba9b41Bc59bc58d= 
target=> 

Pro Rata 
By Kia Kokalitcheva = •Feb 21, 2018 
Welcome back, readers. Once again, a reminder to send me your delicio=s scoops and tips at kia=axios.com 
<mailto:kia@axios.com> or find me on Twitter at @imkialikethe=ar 
<http://link.axios.com/cli=k/12299627.65360/aH R0cHM61490d2I0dGVyLmNvbS9pbWtpYWxpa2V0aGVjYXl_cIXR0GNydX 
=j2T1u2XdzbGV0dGVyJnV0bV9tZWRpdW09ZW1haWwmdXRtX2NhbXBhaWduPSZzdHJIYW09dG9w1X=0b3JpZXM/5841ec 
833f92a47b9bbaa2a0B7c229afb> . 

Hot event alert: RSVP to our 2/26 event in NYC 
chttp://link=axios.com/click/12299627.65360/aHR0cHM6Ly9zbWFydGVyZmFzdGVybnljlnNwbGFzaHRo=XQuY29tLz9ld 
G lfc291cm NI PWSId3NsZXRDZXI mdXRtX2 1 IZGI lbT1lbWFpbCZ1dG1fY2FtcGFp=249.InN0cmVhbT10b3Atc3RvcmlIcw/5841 
ec833f92a47b9bbaa2a0B6724f1e9> for interviews with NBA star Draym=nd Green, BBG Ventures' Susan Lyne, 
JPMorgan's Jennifer Pie=szak, and Equinox CEO Harvey Spevak. 

Top of the Morning 

chttps://images.axios.com/C0FUDMHITPtI79N7ktdxpCtx09n040x0:1920=1080/1920x1080/2018/02/21/151922618903 
3.png> 

Illustration: Rebecca Zisser / Axios 

AT&T's proposed $85 billion purchase of Time Warner took another turn 
<http:Mink.axios.com/click/12311664.45376/aHR0cHM6Ly93d3cuYXhpb3MuY29tl2p1ZGdILX1=bGVzLWFnYWIuc3QtYX 
R0LWIuLXdoLXIIY29yZClkaXNwdXRILWFmM2ZkMDdmITUwMzMtNGIxNi1=NzQ5LTA1MThjNzEzMjIhZi5odGlsP3V0bV9z 
b3VyY2U9bmV3c2xIdHRIciZ1dGlfbWVka/0/tPWV=YWIsMV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcC1zdG9yaWVz/5841ec 
7f3f92a47b9bba9b41B0=aefc7c> yesterday. A federal judge h=aring the Justice Department's lawsuit to block the deal 
denied 
<http://=ink.axios.com/click/12311664.45376/a H R0cH M6Ly93d3cuZG9jdWll bnRjbG912C5vcmcv=G9jdWlIbn RzLzQzOD 
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MxMzktU2hvdylUZW1wLVBsLTIuaHRtbD91dGlfc291cmNIPW5Id3NsZXR0=XlmdXRtX2lIZGI lbTlIbWFpbCZ1dGlfY2FtcG 
FpZ2491nNOcmVhbT10b3Atc3RvcmlIcw/5841e=7f3f92a47b9bba9b41B12e5a9e8> a request by the t=lecom giant to 
disclose communications between Justice Department officials= including Attorney General Jeff Sessions, and the White 
House about the de=l. 

• Why it matters: The ruling is a blow to AT&T's atte=pt to show that the lawsuit to block the deal is politically 
motivated by P=esident Trump's antipathy for CNN, which Time Warner owns. AT&T says it=wasn't asked to offload any 
assets as part of the deal until after Trump to=k office. 
• What they're saying: "We respect the judge•=99s decision and look forward to the upcoming trial," said Dan 
Petr=celli, who is leading AT&T and Time Warner's defense in the case, in a statement. 
• At a hearing on Friday, a Justice Department lawyer sai= that AT&T's argument for the documents "didn't make 
sense." 
• Go deeper: Our Ryan Hoover's own VC fund 
<http://link.axios.com/click/1=311664.45376/aHR0cHM6Ly93d3cuYXhpb3MuY29tL2F0dClmZWRzLWZpZ2h0LW92ZXItc 
G9saX=pY2FslWludGVyZmVyZW5jZS00NTIjYzRm NC lhN2 Rm LTRkYjCttOWN iZS03ZjAxZWM0M DI hYjAuaH =tbD91dG lfc291 
cmNIPW5Id3NsZXR0ZXImdXRtX2lIZGI lbTlIbWEpbCZ1dG11Y2FtcGFpZ249Jn=0cmVhbT10b3Atc3RvcmlIcw/5841ec7f3f92 
a47b9bba9b41Bdcd7b88b> , Dror's will be manag=d on the back-end by Angel List. 

Same old story: Yesterday, I grabbed coffee with Day One Ventures founder Masha Drokova, and heard a 
familiar=E244>and still disappointing—story: While raising her fund, she w=s told by prospective investors that she 
should get a male co-founder. 

She initially considered the suggestion, she told me, before remembering=it's rooted in sexism. 

Softbank $$$: Softbank's Vision Fund is in early=talks to raise additional funds from Bahrain's sovereign wealth fun=, 
Mumtalakat, the latter's CEO told Reuters 
chttp://link.axios.co=/click/12311664.45376/aHR0cHM6Ly93d3cucmVldGVycy5jb20vYXJ0aWNsZS91cyltdW10Y=xha2F 
0U(NvZnRiYW5rLWdyb3VwLWIudmVzdGlIbnavYmFocmFpbnMtc2922X.IlaWduLWZ1bmQta=4tdGFsa3MtdG8taW522XN 
0LWIuLXNvZnRiYW5rcyl2aXNpb24tZnVuZCljZW8taWRVU0tDTjFHN=BEOT9pbD0w.InV0bV9zb3VyY2U9bmV3c2xIdHRIciZ 
1dGlfbWVkaXVtPWVtYWIs.InV0bV9jYW1wY=Inbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41B82d9b 
6b2>. 

• The Persian Gulf has been a major source of funds for the Vision Fund: P=blic Investment Fund, Saudi Arabia's 
main sovereign wealth fund, an= Abu Dhabi's Mubadala, are already investors. 
• And it's not the only one visiting the region's investor=—funds focused on tokens and cryptocurrencies have 
also been fundra=sing in the area, I'm told. 

Unicorn stampede: We're not even two months into=2018 and yet, seven startups have already seen their private 
valuations cro=s the $1 billion mark—earning "unicorn" status•=94according to Pitchboo= 
chttp://link.axios.com/click/12311664.45376/aHR0cH=6Ly9waXRjaalvb2suY29t125Id3MvYXJ0aWNsZXMvdW5pY29ybilj 
bGFzcylvZi0yMDE4P3V0bV=zb3VyY2U9bmV3c2xIdHRIciZldGlfbWVkaXVtPWVtYWIs.InV0bV9jYW1wYWInbj0mc3RyZWFt 
PX=vcClzdG9yaWVz/5841ec7f3f92a47b9bba9b4lBel9dad49> . Last year: 53 
<http://link.axios.com/click/12311664.45376/aHREPtHM6Ly9waXRjaalvb2suY29t125Id3MyYX.10aWNsZXMvdW5pY29ybi 
ljbGFzcylvZi0yMDE3LTI1=XN0YXJ0dXBzLWFuZCljb3VudGluZz91dGlfc291cmNIPW5Id3NsZXR0ZXImdXRtX21IZGIlbTlIt 
WFpbCZ1dG1fY2FtcGFpZ2491nNOcmVhbT10b3Atc3Rvcmllcw/5841ec7f3f92a47b9bba9b41B=e8641b7> . The word 
"overvalued" co=es to mind... 

<http://link.axios.com/click/12311664.45376/aHR0cHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYXJIci5waHA_dTlodHRwczo 
vL3d3dySheGlycy5jb20vbmV3c2xIdHRIcnMvYX=pb3MtcHlvLYJhdGEtODM1MmFjMjktMDISMS00NTMw1ThmOTEtNzglO 
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WU4YTRhNGQz1mhObWw_Y2=lbmsIMOQw.ITI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYX.ILITIzc3Rvcnkw.InVObV9zb3VyY2U 
9bm=3c2xIdHRIciZ1dGlfbWVkaXVtPWVtYWIsinVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47 
b9bba9b41B8c97192e> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dDlUb3AlMj 
BvZillyMHRoZSUyMElvcm5pbmcmaGFzaHRhZ3Maln=ybDlodHRwczovL3d3dy5heGIvcy5jb2OvbmV3c2xIdHRIcnMvYXhp 
b3Mtcl-IlvLXJhdGEtODM1Mm=jMjktMDISMSOONTMwl.ThmOTEtNzglOWU4YTRhNGQamhObWw_Y2h1bmsIMOQw.ITI2d 
XRtX3RIcm=IMOR0d3NvY2lhbHNoYX.ILITIzc3RvcnkwinVObV9zb3VyY2U9bmV3c2xIdHRIciZldGlfbWVkaX=tPVVVtYWIsinVO 
bV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9=4163051b4ca> 
<mailto:?subject=From%20Axios%3A%20Top%20of%20the%20Morning&=ody=steven%40sinofsky.com%20has%20shar 
ed%20an%20Axios%20story%20with%20yo=%3A%0A`X.OATop%20of%20the%20Morningc/00Ahttps%3A%2F%2Fwww.axi 
os.com%2Fnewslette=s%2Faxios-pro-rata-8352ac29-0291-4530-8f91-
7859e8a4a4d3.html%3Fchunk%3D0%26=tm_term%3Demshare#story0> 

The BFD 
chttps://images.axios.com/2HnM7aiOQYYJy7omu-
xTxCKcu8Y=/0x234:38=5x2425/1920x1080/2018/02/21/1519226167688.jpg> 

Photo: George Rose/Getty Images 

Broadcom has adjusted its takeover offer for Qualcomm to $79 per share, d=wn from the its "best and final" bid of $82. 
The move is a r=sponse to Qualcomm's announcement yesterday it would pay $127.50 a share fo= NXP, up from the 
$110 it had offered. 

• Why it's the FWD: Broadcom and Qualcomm's takeover danc= has taken a dramatic turn for what should have 
been a boring transaction b=tween two chip companies. 
• Bottom line: "Broadcom has long said its acquisition of=the San Diego-based chipmaker is contingent on 
Qualcomm buying NXP at the p=eviously agreed price, saving a large amount of cash Broadcom could hypothe=ically use 
for its own purposes once the acquisition goes through... Qualco=m raised its NXP bid to secure support from activist 
investors who have pil=d into NXP and demanded a higher sale price." — Bloomberg 
<http://l=nk.axios.com/click/12311664.45376/aHROcHM6Ly93d3cuYmxvb2liZXInLmNvbS9uZXdzL=FydGljbGVzLzIwMTgt 
MDItMjEvYnivYWRjb2Otb693ZXIzLXF1YWxjb21t1W9mZmVyLWluallc=BvbnNILXRvLXN3ZWVOZW5IZClueHAtYmIkP3V0 
bV9zb3VyY2U9bmV3c2xIdHRIciZ1dGlfbVVVkarVtPWVtYWIs.InVObV9jYVV1wYWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/58 
4lec7f3f92a47b9bba=b41B5d6dec56> . 

<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYMIci5waHA_dTlodHRwczo 
vBd3dy5heGIvcy5jb2OvbmV3c2xIdHRIcnMvYX=pb3MtcHivLXJhdGEtODM1MmFjMjktMDISMSOONTMwl.ThmOTEtNzgl0 
WU4YTRhNGQzLmhObWw_Y2=lbmslM00.x.ITI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYX.ILITIzc3Rvcnkx.InVObV9zb3VyY2U9 
bm=3c2xIdHRIciZ1dGlfbWVkaXVtPVVVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41C5f822a13> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dDlUaGUIMj 
BCRkCI.maG EzaH RhZ3M9.InVybDlodHRwczovL3d3dy=heGIvcy5jb20vbmV3c2xIdHRIcnMvYXhpb3MtcHNLXI hdG EtODM 1 
M m Fj MjktM DISMSOONTMwa=m0TEtNzglOWU4YTRhNGQzLmhObWw_Y2h1bmsl MOQxJTI2dXRtX3RIcmOIMOR0d3NvY2 
I hbH NoYX=IJTIzc3Rvcnkx1nVObV9zb3VyY2U9bmV3c2xld H RIciZ1dGlfbWVkaXVtPWVtYWIs.InVObV9jYW=AvYWInbj0mc3Ry 
ZWFtPXRvcClulG9yaWVz/5841ec7f3f92a47b9bba9b41Cb82ebdae> 
<mailto:?subject=From%20Axios%3A%20The%20BFD&body=steven%4=sinofsky.com%20has%20shared%20an%20Axios 
%20story%20with%20you%3M/00A%0AThe%2=BFD%0Ahttps%3A%2F%2Fwww.axios.com%2Fnewsletters%2Faxios-pro-
rata-8352ac29-0=91-4530-8f91-7859e8a4a4d3.html%3Fchunk%3D1%26utm_term%3Demshareffstory1> 
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Venture Capital Deals 
• Moovit, an Israeli maker of a=transportation app, has raised $50 million in Series D funding led by Intel Capital, with 
participation from Sequoia, BMW iVentures, N=P, Sound Ventures, BRM, Gemini, Vaizra, Vintage, and Hanaco. 
http://a=ios.link/fC1SW 

• Vectra, a San Jose, Calif.-ba=ed cybersecurity startup, has raised $36 million in Series 0 funding led by=Atlantic Bridge, 
with participation from the Ireland Strat=gic Investment Fund, Nissho Electronics Corp., Khosla Ventures, Accel Part=ers, 
IA Ventures, AME Cloud Ventures, DAG Ventures and Wipro Ventures. =ww.vectra.ai 

• FourKites, a Chicago-based ma=e of supply chain management software, has raised $35 million in Series B f=nding. 
August Capital led the round, with participation fr=m Bain Capital Ventures and Hyde Park Venture Partners. 
http://axios.=ink/7XWI 
<http://l=nk.axios.com/click/12311664.45376/a H ROcDovL2F4aW9z1mxpbmsvN lhXST91dG lfc291c=N I PW5Id3NsZXRDZKI 
maRtX2lIZGIlbTlIbWFpbCZ1dGlfY2FtcGFp2249.InNOcmVhbTlOb3Atc=RvcmlIcw/5841ec7f3f92a47b9bba9b41B0b35b1 
84> 

• DecaWave, an Irish fabless se=iconductor company, has raised $30 million in funding led by Atlant=c Bridge Ventures, 
with participation from the China Ireland Growt= Technology Fund, ACT Venture Capital, and ZZ Ventures. 

• Kidaptiv, a Mountain View, Ca=if.-based maker of adaptive learning software, has raised $19.1 million in S=ries C 
funding led by Formation 8 and Korean education com=any Woongjin ThinkBig. http://axios.link/Fuut 
<http://link.axios.com/cl=ck/12311664.45376/a H ROcDovL2F4aW9z1mxpbmsvRnVldD91dG lfc291cm N I PW5Id3NsZXROZ 
=ImdXR021IZGIlbTlIbWFpbCZ1dGlfY2FtcGFp2249.1nNOcmVhbTlOb3Atc3RvcmlIcw/5841ec=f3f92a47b9bba9b41B052a 
eb19> </=> 

• Prophesee, a Paris-based mach=ne vision startup, has raised $19 million in Series B funding led by an und=sclosed 
investor, with participation from 360 Capital Partners, Supernova l=vest, iBionext, Intel Capital, Renault Group, and 
Robert Bosch Venture Capi=al, according to Tech.eu <http://Tech.eu> . http://axios=link/QAyn 
<http:Think.axios.com/click/12311664.45376/aHROcDovL2F4aW9z1mxpbmsvUUF5bj91dGlfc291=mNIPW5Id3NsZXROZX 
ImdXFitX21IZGIlbTlIbWFpbCZ1dG1fY2FtcGFp2249.InNOcmVhbT10b3At=3RvcmlIcw/5841ec7f3f92a47b9bba9b41Bde12fc 
26> 

• Greenlight Financial Technology, an Atlanta-based maker of a smart debit card for kids, teens, and colle=e students, 
has raised $16 million in Series A funding led by TTV Capital w=th participation from New Enterprise Associates, Relay 
Ventures, SunTrust B=nk, Ally Financial, nbkc bank, Canapi, and the Amazon Alexa Fund. www.greenlightcard.com 

• Zagster, a Cambridge, Mass.-b=sed bike-share service, has raised $15 million in new funding led by Edison Capital 
Partners. www.zagster.com 
chttp://link.axios.com/click/1=311664.45376/aHROcDovI3d3dy56YWdzdGVylm NvbS8_dXRtX3NvdX.IjZTluThdzbGV0dG 
VyJn=ObV9tZWRpdWO9ZW1haWwmdKRtX2NhbXBhaWduPSZzdHllYWO9dG9wLXN0b3JpZXM/5841ec7f3f=2a47b9bba9b 
41Bac1e6e6c> 

• Morphisec, and Israel-based c=bersecurity startup, has raised $12 million in Series B funding from Orange=Digital 
Ventures, Jerusalem Venture Partners, General Electric, and Deutsch= Telekom. www.morphisec.com 
<http://link.axios.com/click/12311664.45376/aH ROcDovL3d=dy5tb3JwaGlzZWMuY29tI291dGlfc291cm N I PWSId3NsZXR 
02XlmdXFttX21IZGIlbTlIbWFpbCt=dGlfY2Ftc6Fp2249JnNOcmVhbTlOb3Atc3RvcmlIcw/5841ec7f3f92a47b9bba9b41B31 
897bc=> 

• Tunity, a New York-based live=audio service for television content, has raised $12 million in Series A fu=ding. Investors 
include former Morgan Stanley CEO John Mack and WeWork CEO A=am Neumann. www.tunity.com 
<http://link.axios.com/click/12311664.45376/aHROcDovi=d3dy50dW5pdHkuY29thz91dGlfc291cmNIPW5Id3NsZKROZXI 
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mdXRtX2lIZGIlbTlIbWFpbCZ1d=lfY2Ftc6Fp2249.InNOcmVhbT10b3Atc3RvcmlIcw/5841ec7f3f92a47b9bba9b4lBfdef8f6 
0> 

• Fever Labs, a New York-based m=ker of an event discovery app, has raised $11.7 million in new funding, acc=rding to 
an SEC filing 
<http://link.axios.com/click/12311664.45376/aH ROcHM6L=93d3cuc2VjUndvdi9BcmNoaXZIcy9IZGdhci9kYXRhlzE2Mzgx 
MTQvM DAwMTYzODEx NOE4MDAwM=Ax13hzbEZvcm lEWDAxL3ByaW1hcnIfZG9jLnhtbD91dG lfc291cm N I PW5Id3NsZXR 
OZXImdXRtX=1IZGI1bT1lbWFpbCZ1dGlfY2FtcGFpZ249.InNOcmVhbT1Ob3Atc3RvcmlIcw/5841ec7f3f92a4=b9bba9b41812 
c97619> . www.feverup.co= 
<http://lin=.axios.com/click/12311664.45376/aHROcDovL3d3dy5mZXZIcnVwLmNvbS8_dXRtX3NvdXJ=ZTluZXdzbGV0dG 
VyJnVObV9tZWRpdWO9ZW1haWwmdXRtX2NhbnhaWduPSZzdHJIYWO9dG9wLXN=b31pZXM/5841ec713f92a47b9bba9b 
4163102fe0f> 

• Gabi, a San Francisco-based i=surance shopping services, has raised $9.5 million in Series A funding led b= Canvas 
Ventures, with participation from Correlation Vent=res, Northwestern Mutual Future Ventures, Securian Ventures, 
A.Capital Vent=res and Project A. www.gabi.com 
chttp://link.axios.com/click/12311664.45376/aH=OcDovL3d3dy5nYWJp1mNvbS8_dXRtX3Nvd)UjZTluZXdzbGV0dGVyJnV 
ObV9tZWRpdWO9ZW1haW=mdXRtX2NhbXBhaWduPSZzdHJIYWO9dG9wLXN0b3JpZXM/5841ec7f3192a47b9bba9b41617 
3b5=c2> 

• Dover Microsystems, a Waltham= Mass.-based cybersecurity company, has raised $6 million in seed funding. 
<=trong>Hyperplane Venture Capital led the round with participation f=om Draper, Qualcomm Ventures and the Hub 
Angels In=estment Group. www.dovermicrosystems.com 
<http:filink.axios.com/click/12311664.453=6/aHROcDovl3d3dy5kb3ZIcm 1pY3Jvc3lzdGVtcy5jb20vP3V0bV9z b3VyY2U9b 
mV3c2xIdHRIc=Z1dGlibMikaXVtPWVtYWIs.lnVObV9jYVV1wYVVInbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f=f92a47b 
9bba9b41Bd209a26c> <=p> 

• Anyfin, a Stockholm-based loa= refinancing startup, has raised $5.9 million (€4.8 million) in Ser=es A funding led by 
Accel and Northzone, w=th participation from Global Founders Capital and angel investors. http=fiaxios.link/IpTj 

• Thirdpresence, a Helsinkin-ba=ed A.I. programmatic video advertising company, has raised $2.4 million in s=ed funding 
from Inventure, Tesi, and existing investors. w=w.thirdpresence.com 
<http:Mink.axios.com/click/12311664.45376/aHROcHM6Ly93d3cudGhpcm RwcmVzZW5j2S5jb20=P3V0bV9zb3VyY2U9b 
mV3c2xIdHRIciZ1dGlfbWVkaXVtPWVtYWIslnVObV9jYW1wYWInbj0mc3R=ZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b 
9bba9b41Bf37e85d7> 

<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly93d3cuZmFjZW=vb2suY29tL3NoUllci5waHA_dTlodHRwczo 
vBd3dySheGIvcy5jb2OvbmV3c2xId H Rlcn MvYX=pb3MtcHlvLXJ hdG EtODM 1MmFjMjktM DIS MSOONTMw1ThmOTEtNzg 10 
WU4YTRhNGQzLmhObWw_Y2=lbmsIMOCW.ITI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYXJLITIzc3RvcnkyJnVObV9zb3VyY2U9 
bm=3c2xIdHRIciZ1dGlfbWVkaXVtPVVVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41D037e6f0f> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dD1WZW50d 
XJUTIwQ2FwaXRhbCUyMERIYWxzJmhhc2hOYWdzPS=lcmw9aHROcHM6Ly93d3cuYXhpb3MuY29tL25Id3NsZXROZXJzL2F4 
aW9zLXBybylyYXRhLTgzNT=hYzI5LTAyOTEtNDUzMCO4Zjkxl_Tc4NTIIOGEOYTRkMySodGlsP2NodW5r1TNEMiUyNnVObV90 
ZX=UTNEdHdzb2NpYWxzaGFyZSUyM3N0b3J5MiZ1dGlfc291cmNIPW5Id3NsZXROZXImdXRtX21IZG=.1bTlIbWFpbCZ1dGlf 
Y2Ftc6FpZ2491 n NOcmVhbT10b3Atc3Rvcm Ilcw/5841ec7f3f92a47b9bb=9b41 DOed3ac56> 
<http://link.axios.com/click/12311664.45376/aH ROcDovl3d3dy5saW5rZW=pbi5jb2Ovc2hhcmVBcnRpY2xlP21pbmk9dH1 
1ZSZ1cmw9aHROcH M61y93d3cuYXhpb3MuY29t12=Id3NsZXRODUzL2F4aW9zU(BybylyYXRhlTgzNTJhYzI5LTAyOTEtN DUz 
MCO4ZjkxLTc4 NTI lOG=OYTRkMy5odGlsP2NodW5r.ITN EM iUyNTI2dX RtX3RIcm Ol MjUzRGxpc29jaWFsc2hhcm U I MjUyM 3=0 
b315MiZ1dG1fc291cm NIPW5Id3NsZXROZXImdXRtX2lIZGIlbTlIbWFpbCZ1dGlfY2FtcGFpZ2=9.InNOcmVhbTlOb3Atc3Rvc 
m Ilcw/5841ec7f3f92a47b9bba9b41D95504ed8> 
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<mailto:?subject=From%20Axios%3A%20Venture%20Capital%20Deals&=body=steven%40sinofsky.com%20has%20shar 
ed%20an%20Axios%20story%20with%20y=u%3M/O0A%0AVenture%20Capital%20Deals%0Ahttps%3A%2E%2Fwww.axios 
.com%2Fnewslet=ers%2Faxios-pro-rata-8352ac29-0291-4530-8f91-
7859e8a4a4d3.html%3Fchunk%3D2%=6utm_term%3Demshare#story2> 

Private Equity Deals 
• Rhone Capital agreed to buy <=trong>Fogo de Chao (NASDAQ: FOGO), a Dallas-based Brazilian s=eakhouse chain, in a 
deal valued at $560 million. Credit Suisse and Wells Fa=go Bank, National Association provided financing. 
www.fogodechao=com 
<http:filink.ax=os.com/click/12311664.45376/aHR0cDovL3d3dy5mb2dvZGVjaGFvlmNvbS8_dXRDONvdX.I=ZTluZXdzbG 
V0dGVyJnV0bV9tZWRpdW09ZW1haWwmdXlItX2NhbUhaWduPSZzdHJIYW09dG9wLXN=b3.IpZXM/5841ec7f3f92a47b9b 
ba9b41B66ad43d3> 

• Behrman Capital has acquired <=trong>Corfin Industries, a Salem, N.H.-based provider of microelec=ronic component 
preparation services. www.corfin.com 
chttp://link.axios.com/clic=/12311664.45376/a H R0cDovL3d3dy5jb3JmaW4uY29t Lz91dG1f c291cm NI PWSId3NsZKR0ZXI= 
dXR0(21IZGI1bT1lbWFpbCZ1dGlfY2FtcGFpZ249JnN0cmVhbTl0b3Atc3RvcmlIcw/5841ec7f=f92a47b9bba9b41Baf3753a9 

451Water Street Healthcare Partners and have agreed to acquire Dohmen Life Science Se=vices, a Milwaukee-based 
provider of operations services to biopha=ma and medical device companies, from The Dohmen Company. 
www.dlss.com</=> 
<http:Mink.axios.com/click/12311664.45376/aHR0cDovL3d3dy5kbHNzLm NvbS8_dXRtX3NvdX1=ZTluZXdzbGV0dGVy.InV 
0bV9tZWRpdW09ZW1haWwmclXlitX2NhbXBhaWduPSZzdHJIYW09dG9wLXN=b3JpZXM/5841ec7f3f92a47b9bba9b41B00 
353a8d> 

• PWP Growth Equity and have invested an undisclosed amount into, an Austin, Texas-based provider of online training 
c=urses for regulated industries. www.360training.com 
<http://link.axios.com/click/1231=664.45376/aHR0cDovL3d3dy4zNjB0cmFpbmluZy5jb20vP3V0bV9zb3VyY2U9bmV3c2xl 
dHRIc=21dG lfbWVkaMitPWVtYWIs.InV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcC lzdG9yaWVz/5841ec7f=f92a47b9bba9b4 
1Bbbe7fa22> 

• Orient Hontai Capital, a Chin=se private equity firm, has agreed to buy a 53.5% stake in Imagina M=dia Audiovisual, a 
Spanish media company, valuing the target compa=y at an enterprise value of €1.9 billion (US$2.34 billion). 
h=tp://axios.li nk/CNSI 

• Leeds Equity Partners is inve=ting in Endeavor Schools, a Miami-based owner and operator=of 37 private K-12 schools 
in the U.S. www.endeavorschool=.com 
<http://link.axios.comicli=k/12311664.45376/aH ROcDovL3d3dy5I bmRIYXZvcnNjaG9vbH MuY29tI291dG1fc291cm NI PW=I 
d3NsZKR0ZXlmclXlitX2lIZGI lbT1I bWFpbCZ1dG lfY2FtcG FpZ249J n N0cmVhbT10b3Atc3Rvcm=lcw/5841ec7f3f92a47b9bba 
9b4 1Bec65dda 1> 

• Cathay Capital MidCap Fund is=buying a majority of stake in E. WINKEMANN, a German auto s=pplier. Financial terms 
weren't announced. Equistone Partners Europ= will retain a stake along with company management. 
www.winkernann.d= 
chttp://link.=xios.com/cl ick/12311664.45376/aH R0cDovL3d3dy53aW5rZW1hbm4uZGUvP3V0bV9zb3VyY=U9bmV3c2xld 
HRIciZ1dGlfbWVkaXVtPWVtYWIs.InV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcClzd=9yaWVz/5841ec7f3f92a47b9bba9b41B 
eec4bc19> 

<http://link.axios.com/click/12311664.45376/aHROcHM6Ly93d3cuZmF ZW=vb2suY29tL3NoYXJIciSwaHA_dTlodHRwczo 
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vL3d3dy5heGlycy5jb20vbmV3c2xIdHRIcnMvYX=pb3MtcHlvLYJhdGEtODM1MmFjMjktMDISMS00NTMwlThmOTEtNzglO 
WU4YTRhNGC121mh0bWw_Y2=lbmsIM0Qz1TI2dXRtX3RIcm0IM0RmYnNvY2lhbHNoYXJ1ITIzc3RvcnkzinV0bV9zb3VyY2U9 
bm =3c2xIdH RIciZ1dGlfbWVkaXVtPWVtYWIsinV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41E7cee5e99> 
<http://link.axios.com/click/12311664.45376/aH R0chl M6Ly90d2I0dGVyLm =vbS9pbnRI bnQvd FidIZXOJIGV4dDlQcm I 2YX 
RLITIwRXF1aXR5JTIwRGVhbH MmaG Fzahl RhZ3M9Jn=ybDlodHRwczovL3d3dySheGIvcy5jb20vbmV3c2xIdHRIcnMvYXhpb3 
Mtcl-UvLX.IhdGEtODM1Mm=jMjktMDISMS00NTMM.ThmOTEtNzglOWU4YTRhNGQzlmh0bWw_Y2h1bmsIM0QzJTI2dXRt 
X3RIcm =I M0R0d3NvY2I hbH NoYX.IIJTIzc3Rvcnkz.l nV0bV9zb3VyY2U9bmV3c2xIdH RIciZ1dG1fbWVkaX=tPWVtYWI s.InV0bV9j 
YW1wYWInbj0mc3RyZWFtPXRvcC1zdG9yaWVz/5841ec7f3f92a47b9bba9=41E975a940d> 
<mailto:?subject=From%20Axios%3A%20Private%20Equity%20Deals&=ody=steven%40sinofsky.com%20has%20shared 
%20an%20Axios%20story%20with%20yo=%3A%0A%0APrivate%20Equity%20Deals%0Ahttps%3A%2F%2Fwww.axios.co 
m%2Fnewslette=s%2Faxios-pro-rata-8352ac29-0291-4530-8f91-
7859e8a4a4d3.html%3Fchunk%3D3%26=tm_term%3Demsharetlstory3> 

Public Offerings 
• Deutsche Bank (NYSE: DB) plan= to debut an IPO of its asset-management arm, DWS, for Monday next week, 
ac=ording to Reuters. It could list on the Frankfurt exchange as early as Marc= 19. Deutsche Bank is planning to offer 
25% of existing DWS shares for an e=pected 1.5 billion to €2 billion ($1.85 billion to $2.47 billion). <= 
href="http://link.axios.com/click/12311664.45376/aHR0cDovL2F4aW9zLmxpbms=S0SuZD91dGlfc291cmNIPWSId3NsZX 
R0ZXImdXRtX21I2GIlbTlIbWEpbCZ1dGlfY2FtcGFp224=.InN0cmVhbTl0b3Atc3RvcmlIcw/5841ec7f3f92a47b9bba9b41Be 
14ba63f- target="_bl=nk">http://axios.link/KNnd 

• Opes Acquisition, a Mexico-ba=ed blank check company formed by Axis Capital Management to acquire a Mexic=n 
business, has filed for an $100 million IPO. It will offer 10 million uni=s at a price of $10. At that price, Opes Acquisition 
would command a market=value of $129 million. Each unit consists of one share of common stock and o=e warrant 
exercisable at $11.50. It plans to list on the Nasdaq under the s=mbol OPESU, with EarlyBirdCapital is the sole 
bookrunner on the deal. www.axiscapital.com.mx/eng 

• Tiberius Acquisition, a Metai=ie, La.-based blank check company formed to acquire a middle-market insuran=e 
business, filed for a $150 million IPO. It will offer 15 million units at=a price of $10. At that price, Tiberius Acquisition 
would command a market v=Iue of $188 million. Each unit consists of one share of common stock and on= warrant to 
purchase one share of common stock. It plans to list on the Nas=aq under the symbol TIBRU, with Cantor Fitzgerald and 
Dowling & Partner= are the joint bookrunners on the deal. 

<http://link.axios.com/click/12311664.45376/aH R0cH M6Ly93d3cuZm FjZW=vb2suY29tL3NoYXIIci5wa Rwczo 
vL3d3dy5heGlycy5jb20vbmV3c2xlclHRIcnMvYX=pb3MtcHivIXIhdGEtODM1MmFjMjktMDISMS00NTMwl.ThmOTEtNzglO 
WU4YTRhNGCLzlmh0bWw_Y2=lbmsIM0CI0JTI2dXRtX3RIcm0IM0RmVnNvY2lhbHNoYX.IIJTIzc3RvcnkalnV0bV9zb3VyY2U9 
bm=3c2xIdHRIciZ1dG1fbWVkaXVtPVVVtYWIsinV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41F6690a083> 
<http://link.axios.com/click/12311664.45376/aH R0cHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dDlQdWisa 
WM I M jBPZniZlcm luZ3MmaG FzaH RhZ3M9.InVybDlodH=wczovL3d 3dy5heGlycy5jb20vbmV3c2xIdH Rlcn MvYXhpb3MtcHiv 
LXJhdGEtODM1MmFjMjktMD=5MS00NTMwLThmOTEtNzglOWU4YTRhNGQzLmh0bWw_Y2h1bmsIM0Q0JTI2dXRtX3RIc 
m0IM0R0d3=vY2lhbHNoYXJLITIzc3RvcnkalnV0bV9zb3VyY2U9bmV3c2xIdHRIciZldGlfbVVVkaXVtPWVtYW=sinV0bV9jYW1 
wYWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41F2a56=b35> 
<http://link.axios.com/click/12311664.45376/aH R0cDovl3d3dy5saW5rZW=pbi5jb20vc2hhcmVBcnRpY2xlP21pbmk9dIll 
1ZSZ1cmw9aHR0cH M6Ly93d3cuYXhpb3MuY29t12=Id3NsZXR0ZXJzl2F4aW9zO(BybylyYXRhlTgzNT.IhYzI5LTAyOTEtNDUz 
MC04Zjkxl.Tc4NTIIOG=0YTRkMy5odGlsP2NodW5r1TNENCUyNTI2dXRtX3RIcm0I MjUzRGxpc29jaWFsc2hhcmUl MjUyM 3= 
0b3J5NCZ1dGlfc291cm NI PWSId3N sZXR0ZXImdXRtX2 lIZGI1 bTll bWFpbCZ1dGlfY2FtcGFpZ2=9.InN GcmVhbTl0b3Atc3Rvc 
m Ilcw/5841ec7f3f92a47b9bba9b41Fc0b89297> = 
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liquidity Events 
• Xerox Corp shareholders Carl l=ahn and Darwin Deason said Tuesday that the company should sell itself to o=e of its 
rivals or a private equity firm, opposing a potential deal with Fu=ifilm, according to Reuters. http://axios.link/jtPN 
<http://link.axios.com/click/1231166=.45376/aHR0cDovL2F4aW9zUnxpbmsvanRQTj91dGlfc291cmNIPWSId3NsZXR0ZXI 
mdXRtX211=GIlbTlIbWFpbCZ1dGlfY2FtcGFp2249.InN0cmVhbTl0b3Atc3RvcmlIcw/5841ec7B192a47b9=ba9b41B9544d9 
0e> 

<http://link.axios.com/click/12311664.45376/aH R0cHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYXJIciSwaHA_dT1odHRwczo 
vL3d3dySheGlycySjb20vbmV3c2xIdHRIcnMyYX=pb3MtcHiv1XIhdGEtODM1MmFjMjktMDISMS00NTMwIThmOTEtNzglO 
WU4YTRhNGCtzirnhObWw_Y2=lbmsIMOOLITI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYXJUTIzc3RvcnklinVObV9zb3VyY2U9 
bm =3c2xIdH RIciZ1dGlfbWVkaXVtPWVtYWIsinV0bV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41Ga07bc725> 
<http://link.axios.com/click/12311664.45376/aH R0cH M6Ly90d 2I0dGVyLm =vbS9pbnRI bnQvd HdIZXQ_dGV4dDlMaXF la 
WRpdHklMj8FdmVudHMmaGFzaHRhZ3M9.InVybDlodEl=wczovl3d3dySheGIvcy5jb20vbmV3c2xIdHRIcnMvYXhpb3MtcHl 
vLXJhdGEtODM1Mm FjMjktM D=SMS00NTMwiThmOTEtNzglOWU4YTRhNGClzimh0bWw_Y2h lbmsl M0QIITI2dXRtX3 Ric 
m0IM0R0d3=vY2lhbHNoYXJIJTIzc3RycnklJnV0bV9zb3VyY2U9bmV3c2xIdHRIciZ1dGlfbWVkaXVtPWVtYW=sinV0bV9jYW1 
wYWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41G21a1=bfc> 
<http://link.axios.com/click/12311664.45376/aH R0cDovL3d3dySsaW5rZW=pbi Sjb20vc2hhcmVBcn RpY2xl P21pbmk9dIll 
1ZSZ1cmw9aHR0cHM6Ly93d3cuYXhpb3MuY29t1.2=Id3NsZXR0ZXJzL2F4aW9zLXBybylyYXRhLTgzNT.IhYzISITAyOTEtN DUz 
MC04Zjkx1Tc4NTIIOG=0YTRkMySodGlsP2NodWSrJTNENSUyNTI2dXRtX3RIcm0I Mj UzRGxpc29jaWFsc2hhcm Ul MjUyM3=0 
big SNSZ1dG lfc291cm N I PINSId 3NsZXR0ZXImdXRtX2lIZGI lbTlIbWFpbCZ1dG lfY2FtcG FpZ2=9.In N0cmVhbT10b3Atc3Rvc 
mlIcw/5841ec7f3f92a47b9bba9b41G3f98ab3a> = 

More M&A 
• S&P Global (NYSE: SPGI), a provider or markets data and analytics, has agreed to set=to acquire Panjiva, a New York-
based provider of supply ch=in data. www.panjiva.com 
• http://link.axios.com/click/12311664.45376/aH R0cDovBd3=y5wYWSqaX2hLmNybS8_dXRtX3Nvd)UjZT1u2XdzbGV0dG 
VyJnV0bV9tZWRpdW09ZW1haWwmdXRt=2NhbXBhaWduPSZzdhillYW09dG9wLXN0b3.IpZXM/S841ec7f3f92a47b9bba9b 
41B9b1f592f> 

• The Adecco Group, a Swiss hum=n resources services firm, has acquired Vettery, a New Yor=-based recruiting startup, 
for just over $100 million, according to TechCru=ch. http://axios.link/hBcz 
<http://link.axios.com/click/12311664.45376/aH R0cDovL2F4aW9zL=xpbmsva EJ jej91dGlfc291cm N IPWSId3NsZX R0ZXlm 
dXRtX2lIZGIlbTlIbWFpbCZ1dGlfY2Ftc=Fp2249.InN0cmVhbTl0b3Atc3Rvcmlicw/5841ec7f3f92a47b9bba9b4lBf3871327 

• Oracle has acquired Z=nedge, an Aventura, Fla.-based cybersecurity solutions provider. <= 
href="http://link.axios.com/click/12311664.45376/aHR0cDovL3d3dy56ZINSIZGd=LmNybS8_dXRtX3NvdXfiZT1u2XdzbGV 
0dGVy.InV0bV9tZWRpdW09ZW1haWwmdXRtX2NhbXBhaWd=PSZzdHJIYW09dG9wLXN0b3JpZXM/5841ec7f3f92a47b9bb 
a9b41Bda398121" target=' _b=ank">www.zenedge.com 

• Bosch has acquired Sp=itting Fares, a Detroit-based startup that provides ride-sharing p=atforms. www.splt.io 
<http://link.axios.com/click/12311664.45376/aH R0cDovL3Nw=HQuaW8vP3V0bV9zb3VyY2U9bmV3c2xIdHRIciZldGlfbW 
VkaXVtPWVtYVVI&InV0bV9jYW1wYWIn=j0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b43.632e91c08> 

chttp://link.axios.com/click/12311664.45376/aH R0cHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYXJIciSwaHA_dT1odHRwczo 
vL3d3dySheGIvcy5jb20vbmV3c2xld H Bien MvYX=pb3 Mtcl-livLXJ hdG EtODM 1MmFjMjktM DIS MS00NTMwahmOTEtNzg1O 
WU4YTRhNGQ2Lmh0bWw_Y2= lbmslM0Q2JTI2dXRtX3Ricm0l M0RmYnNvY2lhbH NoYXJLITIzc3Rvcnk2J nV0bV9zb3VyY2 U9 
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bm=3c2xIdH RIciZ1dGlfbWVkaXVtPWVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41Hcacd9996> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dDlNb31LITI 
wTSUyNkEmaGFzaHRhZ3M9.InVybDlodHRwczovL3=3dy5heGIvcy5jb20vbmV3c2xIdHRIcnMvYXhpb3MtallvLXIhdGEtOD 
M1MmFjMjktMDISMSOONT=w1ThmOTEtNzglOWU4YTRhNGQzLmhObWw_Y2h1bmsl MOQ2JTI2dXRtX3RIcmOIMOROd3Nv 
Y2lhbH=oYX1IJTIzc3Rvcnk2JnVObV9zb3VyY2U9bmV3c2xIdHRIciZ1dGlfbVVVkaXVtPWVtYWIsinVObV=jYW1wYWInbj0mc3R 
yZWFt PXRvcC lzdG9yaWVz/5841ec7f3f92a47b9bba9b4 1He48b745b> 
<http://link.axios.com/click/12311664.45376/aH R0cDovi3d3dySsaW5rZW=pbi5jb2Ovc2hhcmVFicnRpY2xlP21pbmk9dHl 
1ZSZ1cmw9aHROcHM6Ly93d3cuYXhpb3MuY29t12=Id3NsZXRDZXJzL2F4aW9zLnybylyYXRhiTgzNT1hYzI5LTAyOTEtN DUz 
MC04ZjkxLTc4NTl lOG=OYTRkMy5odGlsP2NodW5rJTN EN iUyNTI2dXlitX3 RIcm0I MjUz RGxpc29jaWFsc2hhcm Ul MjUyM3=0 
bag 5N iZ1dGlfc291cm NI PW5Id3 NsZXROZXI mdXFUX2lIZGI lbTll bWFpbCZ1dG lfY2Ftc6FpZ2=9.InNOcmVhbTlOb3Atc3 Rvcm 
I Icw/5841ec7f3f92a47b9bba9b41H 7cflcda6> 
<mailto:?subject=From%20Axios%3A%20More%20M%26A&body=steve=%40sinofsky.com%20has%20shared%20an%20 
Axios%20story%20with%20you%3A%0K/00AMo=e%20M%26A%0Ahttps%3A%2F%2Fwww.axios.com%2Fnewsletters%2F 
axios-pro-rata-8352=c29-0291-4530-8f91-7859e8a4a4d3.html%3Fchunk%3D6%26utm_term%3Demsharettstory=> 

Fundraising 
• EQT is seeking 10.75 billion e=ros ($13.2 billion) for a new buyout fund, according to the Financial Times 
<http://l=nk.axios.com/click/12311664.45376/aHROcHM6Ly93d3cuZnQuY29tL2NvbnlilbnQvZTQOM=QOZTgtMTMOMiOx 
MWU4LThjYjYtYjljY2M0YzRkYrriliP3V0bV9zb3VyY2U9bmV3c2xIdHRIciZld=lfbVYVkaXVtPWVtYWIs.lnVObV9jYW1wYWInbj 
Omc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92=47b9bba9b41B5b9cb331> . 

• TechOperators Venture Capital= an Atlanta-based venture capital firm, has raised $40.2 million toward a $=00 million 
third venture fund, according to an SE= filing 
<http://link.axios=com/click/12311664.45376/aHROcHM6Ly93d3cuc2VjLmdvdi9BcmNoaXZIcy9IZGdhci9kYX=h12E3MzE3 
N DkvM DAwMTczMTcOOTE4 M DAwM DAxL3hzbEZvcml EWDAxL3ByaW lhcnIfZG9jinhtbD=1dG lfc291cm NI PW5Id3NsZXR 
02XlmdXfitX2lIZGIlbTlIbWFpbCZ1dG lfY2FtcGFp2249.InNOcm=hbT10b3Atc3RvcmlIcw/5841ec7f3f92a47b9bba9b418clac 
2bd19> . www.techoperators.com 
<http://link.axios.com/click/12311664.45376/aH ROcDov=3d3dy5OZWNob3BlcmF0b3JamNvbS8_dXFOX3NvdX1j2T1uZXdz 
bGV0dGVyJnVObV9tZWRpdW09=W1haWwmdXRtX2NhbX8haWduPSZzdHllYWO9dG9w1XN0b3JpZXM/5841ec7f3192a47 
b9bba9b41=390db88a> 

<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly93d3cuZmFjZW=vb2suY29tBNoYX1Ici5waHA_drlodHRwczo 
vL3d3dy5heGlycy5jb20vbmV3c2xlclHRIcnMvYX=pb3MtcHlvDUhdGEtODM1MmFjMjktMDISMSOONTMwiThmOTEtNzgl0 
WU4YTRhNGQz1mhObWw_Y2= lbmslM0Q3JTI2dXRtX3RIcm0I MORmYnNvY2lhbH NoYXJLITIzc3Rvcnkal nVObV9zb3VyY2 U9 
bm =3c2xIdH RIciZ1dGlfbWVkaXVtPWVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b411dcd61579> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXOJIGV4dD1GdW5kc 
mFpc2luZyZoYXNodGFnczOmdX.IsPWhOdH6z0i8vd3=3Lm F4aW9zimNvbS9u2XdzbGV0dGVycy9heGIvcylwcm8tcmFOYSO 
4MzUyYWMy0S0wMjkxLIQ1M z=t0GY5M5030DU 52Thh NG EOZDMuaHRtbD9jaHVuayUzRDcl MjZ1dGlfdGVybSUzlill R3c2 
9jaWFsc2=hcmUlMjNzdG9yeTcmdXlitX3NvdXJjZT1u2XdzbGV0dGVylnVObV9tZWRpdWO9ZW1haWwmdXRtX2=hbXBhaW 
duPSZzdHJIYWO9dG9wLXN0b31p2XM/5841ec7f3192a47b9bba9b4lIf895ed82> 
<http://link.axios.com/click/12311664.45376/aH ROcDovBd3dy5saW5rZW=pbiSjb2Ovc2hhcmV8cnRpY2xlP21pbmk9dRI 
1ZSZ1cmw9aHROcH M6Ly93d3cuYXhpb3MuY29t12=Id3NsZXROZXJzL2F4aW9zMybylyYXRhUfgzNT.IhYzISLTAyOTEtN DUz 
MCO4Zjkx1Tc4 NTII0G=OYTRkMy5odGlsP2NodW5r1TN ENyUyNTI2dX RtX3RIcm0I MjUzRGxpc29jaWFsc2hhcm Ul MjUyM 3=0 
b315NyZ1dGlfc291cmNIPW5Id3NsZXROZXImdXRtX2lIZGIlbTlIbWEpbCZ1dGlfY2FtcGFpZ2=9JnNOcmVhbT10b3Atc3Rvc 
mlIcw/5841ec7f3f92a47b9bba9b41I46544a00> 

It's Personnel 
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• Amy Errett has joined as a venture partner. Erret will remain CEO of Madis=n Reed, a San Francisco-based hair color 
company. http://axios.link/r=h8 
<http://link.ax=os.com/click/12311664.45376/aHROcDovL2F4aW9zlmxpbmsvcjloOD91dGlfc291cm NI PW5=d3NsZXROZX 
I mdXRtX2 lIZGI lbTlIbWFpbCZ1dGlfY2FtcGFpZ249JnNOcmVhbTlOb3Atc3Rvcml=cw/5841ec7f3f92a47b9bba9b418490bd 
381> 

• Jeff Schumacher is stepping d=wn as CEO of BCG Digital Ventures and will become non-exec=tive chairman of the firm. 
www.bcgdv.com 
<http://link.axios.com/click/12311664.=5376/aHROcDovL3d3dy5iY2dkdi5jb20vP3V0bV9zb3VyY2U9bmV3c2xIdH RIciZ1dG 
lfbWVkaX=tPWVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcC1zdG9yaWVz/5841ec7f3f92a47b9bba9=41.657b11c86 

• Nicholas Leiby has joined Weinberg Capital Group as director. He was previously vice pre=ident at Resilience Capital 
Partners. www.weinbergcap.com 
<http://link.axios.com/clic=/12311664.45376/aHROcDovL3d3dy53ZWIuYmVyZ2NhcC5jb20vP3V0bV9zb3VyY2U9bmV3c2 
x=dHRIciZ1dGlfbWVkaXVtPWVtYWIs1nVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/58=lec7f3f92a47b9bba9 
b41B9c41c171> <=p> 

<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYXlIci5waHA_dT1odHRwczo 
vL3d3dy5heGlycy5jb20vbmV3c2xIdHRIcnMvYX=pb3MtcH.IvDUhdGEtODM1MmFjMjktMDISMSOONTMwlihmOTEtNzgl0 
WU4Y1thNGQzLmhObWw_Y2=lbmsIMOQ4JTI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYXJIJTIzc3RvcnktInVObV9zb3VyY2U9 
bm =3c2xIdH RIciZ1dG1fbWVkaXVtPVVVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=z/5841ec7f3f92a47b 
9bba9b41Jbab09b15> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnavdHdIZXQ_dGV4dDLIdCUyN3 
MIMj8QZXlzb25uZWwmaGFzaHRhZ3M91nVybDlodH=wczovl3d3dy5heGIvcy5jb2OvbmV3c2xIdHRIcnMvYXhpb3MtcHlvl 
XlhdGEtODM1MmFjMjktMD=5MSOONTMwLThmOTEtNzglOWU4YTRhNGOArnhObWw_Y2h1bmsIMOQ4JTI2dXRtX3RIcm 
OIMOR0d3=vY2lhbHNoYXJIJTIzc3Rvcnk4.InVObV9zb3VyY2U9bmV3c2xIdHRIciZ1dGlfbWVkaXVtPVVVtYW=s1nVObV9jYW1w 
YWInbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41Ja87a=6eb> 
<http://link.axios.com/click/12311664.45376/aH ROcDovL3d3dy5saW5rZW=pbi5jb2Ovc2hhcmVEIcnRpY2xlP21pbmk9dal 
1ZSZ1cmw9aHROcHM6Ly93d3cuYXhpb3MuY2911.2=Id3NsZXROZXJz12F4aW9z0(BybylyYXRtal-gzNT.IhYzI5LTAyOTEtN DUz 
MCO4ZjkxLTc4NTII0G=OYTRkMy5odGlsP2NodW5rJTNEOCUyNTI2dXRtX3RIcmOIMjUzRGxpc29jaWFsc2hhcmUlMjUyM3= 
Ob3J5OCZ1dGlfc291cm NI PWSId3NsZXROZXImdXRtX2lIZGI lbT1lbWFpbCZ1dG lfY2FtcG FpZ2=9.In NOcmVhbT10b3Atc3Rvc 
m Ilcw/5841ec7f3f92a47b9bba9b4 llebcdca 3b> = 

Final Numbers 
<https://graphics.axios.com/2018-02-20-electric-vehicles/fallback=/2018-02-20-electric-vehicles-fallback.png> 
Reprodu=ed from BP Energy Outlook 2018 
<http://link.axios.com/click/12311664.45376/aHROcDov=3d3dySicC5jb2OvZW5lcmd5b3V0bG9vaz91dGlfc291cmNIPW5I 
d3NsZXROZXImdXRtX2lIZGI1=T1lbWFpbCZ1dGlfY2FtcGFpZ249JnNOcmVhbTlOb3Atc3RvcmlIcw/5841ec7f3f92a47b9bba 
9=41Be50893ed> ; Chart: Axios Vis=als 

<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly93d3cuZmFjZW=vb2suY29tL3NoYXJIci5waHA_dT1odHRwczo 
vL3d3dy5heGlycy5jb20vbmV3c2xIdHRIcnMvYX=pb3MtcHJvLXJhdGEtODM1MmFjMjktMDISMSOONTMwIThmOTEtNzgl0 
WU4YTRhNGCtzLmhObWw_Y2=lbmsIMOC15.ITI2dXRtX3RIcmOIMORmYnNvY2lhbHNoYXJLITIzc3Rvcnk5.InVObV9zb3VyY2U9 
bm=.3c2xIdH RIciZ1dGlfbWVkaXVtPVVVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcClzdG9yaW=2/5841ec7f3f92a47b 
9bba9b41Kca1d63a6> 
<http://link.axios.com/click/12311664.45376/aH ROcHM6Ly90d2I0dGVyLm=vbS9pbnRIbnQvdHdIZXQ_dGV4dDlGaW5hb 
CUyME51bW.IlcnMmaGFzaH RhZ3M9.InVybDlodHRwcz=vL3d3dy5heGIvcy5jb20vbmV3c2xIdHRIcnMvYXhpb3MtcHlvDUh 
dGEtODM1MmFjMjktMDI5MS=ONTMwIThmOTEtNzglOWU4YTRhNGQzLmhObWw_Y2h1bmsIMOQ5JTI2dXRtX3RIcmOIM 
0R0d3NvY2=hbH NoYXJLITIzc3Rvcnk5.InVObV9zb3VyY2U9bmV3c2xIdH RIciZ1dGlfbWVkaXVtPWVtYWIsin=ObV9jYW1wYWI 
nbj0mc3RyZWFtPXRvcClzdG9yaWVz/5841ec7f3f92a47b9bba9b41Kbdc136fb= style=> 
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<mailto:?subject=From%20Axios%3A%20Final%20Numbers&body=st=ven%40sinofsky.com%20has%20shared%20an%2 
0Axios%20story%20with%20you%3M/00A%0=Final%20Numbers%0Ahttps%3A%2F%2Fwww.axios.com%2Fnewsletters% 
2Faxios-pro-rat=-8352ac29-0291-4530-8f91-7859e8a4a4d3.html%3Fchunk%3D9%26utm_term%3Demshare=story9> 

Axios, 3100 Clarendon Blvd, Suite 200, Arlington VA 22201 

You received this email because you signed up for newsletters from Axios. 
Change your preferences or unsubscribe here.</=> 
<http://link.axios.comfoc/5841ec7f3f92a47b9bba9b417bvqo.z005162c=8> 

Was this email forwarded to you? 
Sign up now <http://link.axios.comnoin/signup-all?utm_source=forwarded_emai=> to get Axios in your inbox. 

Follow Axios o= social media: 

chttp://link.axios.com/click/12311664.45376/aH RO=HM6Ly93d3cuZm FiZW.Ivb2suY29tL2F4aW9zbmV3cytdXRtX3NvdX.I 
jZT1u2XdzbGV0dGVyJnVO=V9tZWRpdWO9ZW1haWwmdXRtX2NhbXBhaWduPSZzdHJIYWO9dG9wLXN0b3lpZXM/5841ec 
7f3f92=47b9bba9b4lBe843e1bf> 
<http://link.axios.com/click/12311664.45376/aH RO=HM6Ly93d3cudHdpdHRIciSjb2OvYXhpb3MvP3V0bV9zb3VyY2U9bm 
V3c2xIdHRIciZ1dGlfbVVVk=XVtPWVtYWIs.InVObV9jYW1wYWInbj0mc3RyZWFtPXRvcC1zdG9yaWVz/5841ec7f3f92a47b9b 
b=9b41B2e7db400> 
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