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No portfolio is protec=ive in all environments, but the best risk-management strategy is to maintain exposure to well-
chosen investments and strategies with short-, intermedi=te-, and long-time horizons. Each group will be poised to 
outperform in d=fferent markets and in response to different investor moods. 
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Eurozone markets dippe= after European Central Bank president Mario Draghi's announced a mixed-b=g of proposals to 
calm the eurozone crisis, but fell short of monetary fina=cing. 
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Euro Need= Greater Fiscal Discipline 

German state secretary=for finance Jarg Asmussen, who next month joins the ECB's executive counc=l, speaks to 
Institutional Investor's International Editor, Tom Buerkle, =bout Germany's position on the euro. 
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