From: garrett, Paul s [

Sent: Tuesday, February 14, 2012 10:22 PM

To: jeffrey epstein

Cc: Giuffrida, David J

Subject: If you think there is a chance of a selloff before the market moves higher
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Indicative Pricing

=0D

Underlying: &=bsp; &nbs=; &=bsp; SPX<=span>

Ref: &nb=p; =nbsp; &nb=p; =nbsp; &nb=p; 1350
K=ock In observation &=bsp; Daily basis

<=o:p>

April 95% strik= Call on SPX with Knock In @ 55% : 1.80%
=0A

April 100% strike Call on SPX with=Knock In @ 95% : 0.70%

May 95% strike Call on SPX with Knock In @ 95% : 2=2E45%
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This email is confidential and subject to important di=claimers and conditions including on offers for the purchase or sale
of se=urities, accuracy and completeness of information, viruses, confidentialit=, legal privilege, and legal entity
disclaimers, available at http://www=2Ejpmorgan.com/pages/disclosures/email.
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