From: Barrett, Paul 5

Sent: Wednesday, August 1, 2012 6:05 PM

To: Jeffrey Epstein

Cc: Giuffrida, David )

Subject: To Do - HY RMBS OFFER - $17+mm of WFMBS 05-9 B1 @ $33-16 (8.66% yield / 6.68
durn)

leffrey

After the sale of the 1.2MM Sprint bond in Haze we have a total of 1=2E7MM cash in Haze. | think we should buy this
bond. Our base case has=a 8.63% yield.

Let me know.

Paul<=:p>
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IMPORTANT DISCLAIMER:

Non-agency RMBS is a complex fixed income product and is not =uitable for all investors. Please note that while desk
assumptions=are driven by a number of collateral and macro factors, the histo=ical performance of a deal is not
indicative of its future performance=2E Additionally, this message is a product of sales and trading and =s not a research
report. Other key risks to consider are outlined =elow:

- &nb=p; Allinvestments are subject to possible loss of principal<=span=
&nbs=;  =span style="font-size:10.0pt;font-family:"Calibri","san=-serif";color:#C00000">High Yield Non-Agency
bonds are speculative no=-investment grade bonds that have higher risk of default or other adverse =redit events which

are appropriate for high risk investors only

=ftr>

=0A

This email is confidential and subject to important discla=mers and conditions including on offers for the purchase or
sale of securi=ies, accuracy and completeness of information, viruses, confidentiality, I=gal privilege, and legal entity
disclaimers, available at http://www.jpm=rgan.com/pages/disclosures/email.

EFTA_R1_01717309
EFTA02557929



