From: Farkas, Andrew L.

Sent: Tuesday, March 19, 2013 1:49 PM
To: 'jeevacation@gmail.com’
Subject: A Note

I am beginning to get the sense that you feel that IGY is run by a bunch of=morons, liars and cheats. | assure you, Jeffery,
that it is not. Managemen= of the firm is comprised of very talented, committed, and professional pe=ple with great
integrity. They work very hard under what are often very di=ficult circumstances in what can be hostile jurisdictions.
There is a grea= deal more to this business than meets the eye.

| understand that you are not happy and | am committed to doing everything = can to change that, but rest assured that
no one has ever undertaken to o=erate in anything other than a transparent, rational, responsible, respons=ve and
professional way. And while | am not always in command of the granu=ar site-level detail and there is no doubt but that
maintaining quality st=ff and continuity in the islands is a tremendous challenge, | assure you t=at these guys are very
much in the game and on top of things. We will disc=ss it more when | see you. If my suspicions about the depths and
extent o= your negative feelings is overblown, then please forgive the veracity of =his message. But if you trust me at all,
then please rest assured that IGY=is at the top of the heap in this industry. | don't take my responsibiliti=s lightly nor do |
abide anything less than absolute professionalism in al= things.

Xoxo ALF

This message, and any attachments hereto, is confidential and intended excl=sively for the use of the individual or entity
to whom it is addressed. Th=s communication may contain information that is confidential, proprietary, =privileged,
subject to a confidentiality and/or non-disclosure agreement, =r otherwise exempt or protected from disclosure (either
by contract or und=r applicable law). If you are not the intended recipient, you are hereby n=tified that printing,
retaining, reproducing, copying, disclosing, dissemi=ating or using this message or any information contained herein
{including=any reliance thereon) is strictly prohibited. If you have received this me=sage in error, please contact the
sender immediately and destroy the messa=e (including any attachments) and any copies in their entirety, whether
in=electronic or hard copy format. Nothing contained in this e-mail shall be =onsidered a legally binding agreement,
amendment or modification of any ag=eement with Island Capital Group LLC or any of its affiliates, each of whi=h
requires a fully executed agreement to be received by Island Capital Gro=p LLC or such affiliate.
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