From: jeffrey E. <jeevacation@gmail.com>
Sent: Tuesday, July 15, 2014 12:08 PM
To: Alan S Halperin; Ada Clapp; Eileen Alexanderson

balck family art investment partnership. =C2 narrows 1 gp. leon and trustees, , Itd narrows 2.=apo trust. . borrign
bam to partnership. guaranteed by leon personal=y, in exchange for use of trust art. under a use agreement. ,
=iposition, leon managing ,barry plus 1. vote each month to confirm, = does leon contribute some fractionlized
interests? , how to establi=h partnership ownership. lets think about the outsstainding =A0 1.6 billion note.
disregarded entity, . outside advisors. g=arterly at a minimum partber meetings,

=C2 please note

The information contained in this communication =s confidential, may be attorney-client privileged, may constitute
in=ide information, and is intended only for the use of the addressee. It is the property of JEE Unauthorized
use,=disclosure or copying of this communication or any part thereof is stri=tly prohibited and may be unlawful. If you
have received this commun=cation in error, please notify us immediately by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail.com>, and destroy this communication =nd all copies thereof,
including all attachments. copyright -all rights=reserved
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