From: jeffrey E. <jeevacation@gmail.com>

Sent: Tuesday, September 2, 2014 9:42 AM
To: Vincenzo lozzo

Subject: Re: repo market - an alternative path
better

On Tue, Sep 2, 2014 at 3:32 AM, Vincenzo lozzo <vince=zo@tigad.com <mailto:vincenzo@tigad.com> > wrote:

leffrey,
how are you doing?

So I'm still reading about finance things and another good candidate fo= a "blockchain'-like structure seems to be
the repo market. You ca= use coins both to actually lend the money but also

to transfer ownership of the collateral - on top of that you can use the ch=in as a reputation system to reduce
credit risk

5o food stamps, SWIFT and repo seem all very good candidates - | figured |8&=39.d also throw the repo out there
in the mix

=C2  please note

The information co=tained in this communication is confidential, may be attorney-client pr=vileged, may constitute
inside information, and is intended only for

JEE

Unauthorized use,=disclosure or copying of this communication or any part thereof is stri=tly prohibited and may be
unlawful. If you have received this commun=cation in error, please notify us immediately by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail.com> , and destroy this communication =nd all copies thereof,
including all attachments. copyright -all rights=reserved
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