From: jeffrey E. <jeevacation@gmail.com>

Sent: Friday, September 26, 2014 9:32 PM
To: Melanie Spinella
Subject: Fwd: Bill Gross resignation

---------- Forwarded messag= ----------

Date: Fri, Sep 26, 2014 at 5:29 PM

=ubject: Bill Gross resignation

To: leffrey Epstein <jeevacation@gmail.com:=

ce: Richard Jos!i- [

| already received recommendations from consultants for two Invest=ent committees | sit on forcefully suggesting
immediate redemption. Jeffre=, market liguidity concerns | mentioned earlier this week related to this =ort of scenario.
It won't be easy to absorb a high level of liquidatio= activity. Stampede to the exits will likely roil bond markets in a
=ignificant way.

Sent from my iPhone

=C2 please note

The informat=on contained in this communication is confidential, may be attorney-cli=nt privileged, may constitute
inside information, and is intended only =or the use of the addressee. It is the property of JEE Unauthoriz=d use,
disclosure or copying of this communication or any part thereof =s strictly prohibited and may be unlawful. If you have
received this

return e-mail o= by e-mail to j=evacation@gmail.com <mailto:jeevacation@gmail.com> , and destroy this
communication and all copies =hereof, including all attachments. copyright -all rights reserved </=iv>
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