
From: Richard Kahn < 
Sent: Thursday, October 30, 2014 11:31 AM 
To: Jeffrey Epstein 
Subject: FW: APO: EM plummets at Apollo Global 

From: SA Breaking New= Team < 
Date: Thursday, Oc=ober 30, 2014 at 6:34 AM 
To: Richard Kahn < 
Subject: Breaking: APO Earnings 

<mailto > > 

> > 

Apollo Global Management misses by $0.26, =isses on revenue 
chttp://email.seekingalpha.com:=0/track?type=click&mailingid=2075065&messageid=2900&databaseid==amp;serial=2 
9000207506501414665231.1c1841b3de8a78903ba10a439b470ca0&ema=lid=richarddavidkahn%40yahoo.com&userid= 
389289l&extra=&&&am=;3000&&&http://seekingalpha.com/news/2075065-apollo-global-mana=ement-misses-by-
0_26-misses-on-revenue?source=email_rt_mc_title&uprof=2=> • 6:33 =M 

Gaurav Bat=via 
chttp://emai I.seeki ngal p=a.com :80/track?type=click&mailingid=2075065&messageid=2900&data=aseid=&serial =29000 
207506501414665231.fc1841b3de8a78903ba 10a439b470ca0&= mp;emailid=richarddavidkahn%40yahoo.com&userid= 
3892891&extra=&&=m p;&3000&&&http://seeki ngal pha.cominews/207506S-apol lo-glob=l-management-misses-by-
0_26-m isses-on-revenue#open_message=true> , SA News Editor 

• Apollo Global Management (NYSE:AP0): Q3 EPS of $0.12 misses by $0.26. 
• Revenue of $221.1M (-80.4% Y/Y)=nbsp:misses by $173.47M. 
• Press Release 
<http://e=ail.seekingalpha.com:80/track?type=click&mailingid=20750658tmessagei==2900&databaseid=&serial=29000 
207506501414665231.fc1841b3de8a78903b=10a439b470ca0&emailid=richarddavidkahn%40yahoo.com&userid=38928 
918ta=p;extra=&&&3000&&&http://seekingalpha.com/pr/114968=5-apollo-global-management-Ilc-reports-third-
quarter-2014-results?source=em=il_rt_mc_body&app=n> </=i> 

Read comments 
<http://emai I.seeki ngal pha .com:80/track?type=click&maili =gid=2075065&messageid=2900&databaseid=&serial=29000 
207506501414=65231.fc1841b3de8a78903ba10a439b470ca0&emailid=richarddavidkahn%40yahoo=com&userid=3892 
891&extra=&&&3000&&&http://s=ekingalpha.com/news/2075065-apollo-global-management-misses-by-0_26-misses-
=n-revenue?source=email_rt_mc_readmore&uprof=29#email_link> 
From: SA=Breaking News Team <account@se=kingalpha.com <mailto:account@seekingalpha.com» 
Date: Thurs=ay, October 30, 2014 at 7:28 AM 
To: Richard Kahn < <mailto 
Subject: AP=: ENI plummets at Apollo Global 

• 7:27 AM 
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Stephen Alpher 
<http://emailseekingalpha.com:80/track?typ==click&mailingid=2075725&messageid=2900&databaseid=&serial==9000 
207572501414668477.804 baba if 1b2625d3365073d4ed96fe3&emai lid=richard=avidkahn%40yahoo.com&userid=38928 
91&extra=848300084=mpAhttp://seekingalpha.com/news/2075725-eni-plummets-at-apollo-
globall4=pen_message=true>, SA News Editor 

• Q3 econo=ic net income of $48M vs. $550.9M a year ago. Q3 distributable income of $3=2.7M vs. $455.6M a 
year ago. 
" Total AUM of $163.9B up 45% Y/Y. Fee-g=nerating AUM of $129.6B up 63%. 
• Private equity segment: Economic ne= loss of $23.1M vs. income of $538.5M a year ago. P-E funds fell in value 
b= about 2% during the quarter. Management fees of $76.8M up $12M. Uncalled c=mmitments of $22.48. 
" Credit segment: ENI of $109.2M vs. $79.5M a ye=r ago. ENI in the management business of $97.7M vs. $47.6M. 
ENI in the ince=tive business of $11.5M vs. $31.9M. Management fees of $139.7M up 61%. 

=Ii>Real estate segment: Economic net loss of $2.9M vs. a loss of $3.1M a ye=r ago. 
• Q3 cash distribution of $0.73 per share. 
• Conference call at 8 ET 
chttp://email.seekingalpha.com:80/track?type=click=amp,mailingid=2075725&messageid=2900&databaseid=&serial=2 
900020=572501414668477.804baban1b2625d3365073d4ed96fe3&emailid=richarddavidka=n%40yahoo.com&userid= 
3892891&extra=&&&3000&&&am=;http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.ag=.co 
m&esheet=50971840&newsitemid=20141030005430&lan=en-
US&an=hor=www.agm.com&index=l&md5=46537c5546024dfd4e794d9e70f55346> 
• Previously: Apollo Glo=al Management misses by $0.26, misses on revenue 
chttp://emai Iseeki ngal pha .com:80/track?type=click&m=ilingid =2075725&messageid=2900&databaseith&serial =29000 
20757250=414668477.804 baba if 1b2625d3365073d4ed961e3&emailid=richarddavidkahn%40y=hoo.com&userid=3892 
891&extra=&&&3000&&&http=//seekingalpha.com/news/2075065-apollo-global-management-misses-by-0_26-mis=es-
on-revenue?source=email_rt_mc_body&app=n> 
• APO 
<http://emailseekingalpha.com:80/track?type=click&am=;mailingid=20757258linessageid=2900&databaseid=&serial=2 
900020757=501414668477.804babalf 1b2625d3365073d4ed96fe3&emai lid=richarddavidkahn°,•=0yahoo.com&userid= 
3892891&extra=&&&3000&&&h=tp://seekingalpha.com/symbol/apo?source=email_rt_mc_body&app=n> flat 
premarket 

Read comments 
<http://emai Iseeki ngal pha .com:80/track?type=click&mailingid==075725&m essageid=2900&databaseid=&serial=29000 
20757250141466847=.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.com&rmp;userid= 
389289 l&extra=&&&3000&&&http://seeki n=alpha.com/news/2075725-eni -plummets-at-apollo-
global?source=email_rt_mc_rea=more&uprof=29#email_link> 

APO price at time of publication: $23.40. Check APO price now » 
chttp://emai Lseeki ngal pha .com:80/track?type=click&mailingid==075725&messageid=2900&databaseid=&serial=29000 
20757250141466847=.804baban1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.com&=mp;userid= 
3892891&extra=&&&3000&&&http://seekin=alpha.com/symbol/apo?source=email_rt_mc_price> 

Was this email forwarde= to you? Learn more about Seeking Alpha Alerts here » 
<http://emailseekin=alpha.com:80/track?type=click&mailingid=2075725&messageid=2900&=atabaseid=&serial=29000 
207572501414668477.804 babalf1b2625d3365073d4ed96=e3&emailid=richarddavidkahn%40yahoo.com&userid=3892 
891&extra=&a=p;&&3000&&&http://seekingalpha.com/alerts?source=email_=t_mc> 

Focus Articles on APO 
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• Apollo H=d A Rough Quarter 
<http://email.seekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804babalf 1b2625d3365073d4ed961e3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngalpha.com/article/2429155-apollo-had-a-rough-
quarter?source=email_rt_mc_f=cus_0> by Ashleigh Rogers 
• Apollo: An Undervalued 10% Yielder 
chttp://emailseekingalpha.com:80/track?type=click&mailingi==20757258tmessageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804baba 1f 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngalpha.com/article/2422965-apollo-an-undervalued-10-percent-
yielder?source=3Demail_rt_mc_focus_1> by The Outsider 
` Apollo Global Management: The Private Equity P=ay On Rising Rates 
<http://emai Iseeki ngal pha .com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/article/2411745-apollo-global -management-the-private-equity-pla=-
on-rising-rates?source=email_rt_mc_focus_2> by Sammy Pollack 

More News on APO 

• Apollo Global Management misses by $0.26, misses on reven=e 
<http://emai Iseeki ngal pha .com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804 baba 111b2625d3365073d4 ed96fe3&emai lithricharddavidkahn%40yahoo.coalkuserid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/news/2075065-apol lo-global-management-misses-by-026-m isses-
on-=evenue?source=email_rt_mc_news_0> Oct 30, 6:33 AM ET (=eeking Alpha) 
• Bet on these stock pickers in Fed hike delay 
<http://emailseekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://www.=nbc.com/id/102116477?source=sa> Oct 29, 8:41 AM ET (=NBC) 
• Street practice Jon Huntsman 'doesn't like much' 
<http://emai Iseeki ngal pha .com:80/track?type=click&maili ngi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804 baba 111b2625d3365073d4 ed96fe3&emai lid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://www.=nbc.com/id/102129721?source=sa> Oct 28, 5:58 PM ET (=NBC) 

Press Releases on APO 

• Apollo Global Management, LLC Reports Third Quarter=2014 Results 
chttp://emai Lseeki ngal pha .com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804baba 1f 1b2625d3365073d4ed96fe3&emai lid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/pr/11496875-apol '0-global-management-tic-reports-third-quarter-
=014-results?source=email_rt_mc_press_0> (Business Wire) 
• Apollo Global Management Prices €411 Million European CL= 
<http://emailseekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804 baba 111b2625d3365073d4 ed96fe3&emai lid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/pr/11471685-apol lo-global-management-prices-411-m illion - 
europea=-clo?source=email_rt_mc_press_1> (Business Wire) 
` Apollo Global Management Announces 2014 Investor Day 
<http://email.seekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=2900O 
2075725O1414668=77.804babalf1b2625d3365073d4ed961e38temailid=richarddavidkahn%40yahoo.co=&userid=38928 
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91&extra=&&&3000&&&http://seek=ngalpha.com/pr/11380425-apollo-global-management-announces-2014-investor-
da=?source=email_rt_mc_press_2> (Business Wire) 

Related Articles on APO 

• Molycorp: 2 Reasons Why Leon Black Is Providing M=llet Money 
<http://email.seekingalpha.com:80/track?type=click&mailingi==207S725&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/article/2573065-molycorp-2-reasons-why-leon-black-is-providi ng-
=ullet-money?source=email_rt_mc_related_0> by Shock Exchange 
• Bargains=Begin To Emerge! 
<http://email.seekingalpha.com:80/track?type=click&mailingi==.2075725&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804 baba if 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=giuserid=38928 
91&extra=&&&3000&&&http://seek=ngalpha.com/article/2565415-bargains-begin-to-
emerge?source=email_rt_mc_rel=ted_1> by Weighing Machine 
• My Terrible Call On Fortress Investment Group 
<http://email.seekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngalpha.com/article/2554975-my-terrible-call-on-fortress-investment-
group?s=urce=email_rt_mc_related_2> by Ashleigh Rogers 

StockTalk on APO: APO StockTalk 
chttp://emai I.seeki ngal pha .com:80/track?type=click&mailing=d=20757258imessageid=2900&databaseid= &serial =2900 
020757250141466=477.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahncY040yahoo.c=m&userid=389 
2891&extra=&&&3000&&&http://see=ingalpha.com/symbol/apo/stocktalks?source=email_rt_mc_stocktalk> I Twitter 
APO 
<http://emai I.seeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://se=kingalpha.com/symbol/apo/twitter?source=email_rt_mc_stocktalk> Twitter 
SAPO 
<http://emai I.seeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804 baba if 1b2625d3365073d4ed961e3&emailid=richarddavidkahn%40yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://serkingalpha.com/symbol/apo/twitter/$?source=email_a_mc_stocktalk> I APO 
Instablogs 
<http://emai I.seeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804babalf1b2625d3365073d4ed961e3&emailid=richarddavidkahn%40yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://se=kingalpha.com/symbol/apo/instablogs?source=email_rt_mc_stocktalk> 

Recent Market Alerts on APO: All news 
<http://email.seekingalpha.com:80/track?type=click&mailing=d=2075725&messageid=2900&databaseid=&serial=2900 
020757250141466=477.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.c=m&userid=389 
2891&extra=&&&3000&&&http://see=ingalpha.com/symbol/apo/news?source=email_rt_mc_more> Earnings 
<http://emai I.seeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804 baba 111b2625d3365073d4ed96fe3&emai lid=richarddavidkahn°440yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://serkingalpha.com/symbol/apo/news/earnings?source=email_rt_mc_more> I 
Dividends 
<http://emai I.seeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://se=kingalpha.com/symbol/apo/news/dividends?source=email_rt_mc_more> I M&A 
<http://email.seekingalpha.com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial=29000 
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2075725014146=8477.804 baba if 1b2625d3365073d4ed961e38‘emai lid=richarddavidkahn%40yahoo.=om&userid=3892 
891&extra=&&&3000&&&http://serkingalpha.com/symbol/apo/news/m-a?source=email_rt_mc_more> I On the move 
<http://emai Iseeki ngal pha .com:80/track?type=click&mailin=id=2075725&messageid=2900&databaseid=&serial =29000 
2075725014146=8477.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo..om&userid=3892 
891&extra=&&&3000&&&http://se=kingalpha.com/symbol/apo/news/on-the-move?source=email_rt_mc_more> 

Transcripts on APO 

• Apollo Globa= Management, LLC's (APO) CEO Leon Black on Q2 2014 Results - Earnings Call =ranscript 
<http://emailseekingalpha.com:80/track?type=click&mailingi=2075725&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804babalf 1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/article/2391615-apollo-global-management-I Ics-apo-ceo-leon-blac=-
on-q2-2014-results-earnings-call-transcript?source=email_rt_mc_transcripts=0> by SA Transcripts 
• Apollo Globa= Management, LLC's (APO) CEO Leon Black on Q1 2014 Results - Earnings Call =ranscript 
chttp://emai Lseeki ngal pha .com:80/track?type=click&mailingi==207572S&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804baba 1f 1b2625d3365073d4ed96fe3&emai lid=richarddavidkahn%40yahoo.co=&userid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/article/2208183-apollo-global-management-I Ics-apo-ceo-leon-blac=-
on-q1-2014-results-earni ngs-call-transcript?source=email_rt_mc_transcri pts=1> by SA Transcripts 
• Apollo Global =anagement, LLC Management Discusses Q4 2013 Results - Earnings Call Transcr=pt 
<http://emailseekingalpha.com:80/track?type=click&mailingi==2075725&messageid=2900&databaseid=&serial=29000 
207572501414668=77.804 baba 111b2625d3365073d4ed96fe3&emai lithricharddavidkahn%40yahoo.coalkuserid=38928 
91&extra=&&&3000&&&http://seek=ngal pha.com/article/2004661-apollo-global-management-I lc-management-
discuss=s-q4-2013-results-earnings-call-transcript?source=email_a_mc_transcripts_2= style=> by SA Transcripts 

Why are you receiving this? You subscribed to real-time News alert= at Seeking Alpha. 
If this email was forwarded to you and you wish to receive this=email directly, click here 
<http://emailseekinga=pha.com:80/track?type=click&mailingid=207572S&messageid=2900&da=abaseid=&serial=2900 
0207572501414668477.804 baba if 1b2625d3365073d4ed96fe=&emai lid=richarddavidkahn%40yahoo.com&userid=389 
2891&extra=&=&&3000&&&http://seekingalpha.com/real-time-alerts?sourc==email_rt_mc> . 

Manage your emails: 
Get alerts on additional tickers and manage all your email aler= choices here 
<http://emailseekingalpha.co=:80/track?type=click&mailingid=207572S&messageid=2900&databasei==&serial=29000 
207572501414668477.804 baba lf 1b2625d3365073d4ed96fe3&e=ail id=richarddavidkahn%40yahoo.com&userid=38928 
91&extra=&&&=mp;3000&&&http://seekingalpha.com/email_preferences?reason_id=3=&source=email_rt_mc> 
I'm getting too many emails: manage your =mail alert choices 
<http://emai Iseeki ngal pha .com:BO/track?type=click&mailingid=20=5725&messageid=2900&databaseid=&serial=29000 
207572501414668477.=04babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.com&am=;userid= 
3892891&extra=&&&3000&&&http://seekinga=pha.com/email_preferences?reason_id=12&source=email_rt_mc> 
I'm no longer following APO: unsubscribe 
<http://emailseekingalpha.com:80/track?type=click&mailingid=20=5725&messageid=2900&databaseid=&serial=29000 
207572501414668477.=04 baba 111b2625d3365073d4ed96fe3&emai lid=richarddavidkahn°440yahoo.com&am=;userid= 
3892891&extra=&&& 3000&&&http://seeki nga=pha.com/email_preferences?unrta=ar,mc&sym bol=apo&reasonid =22 
&u=er_email=richarddavidkahn%40yahoo.com&go=eaS09aac312d275cb67c6f644179f0=aae3456&source=emai l_rt_mc 
> from all APO email alerts 
This type of alert isn't helpful to me: unsubscribe 
<http://emailseekingalpha.com:130/track?type=click&mailing=d=2075725&messageid=2900&databaseid=&serial=2900 
020757250141466=477.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40yahoo.c=m&userid=389 
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2891&extra=&&&3000&&&http://see=ingalphascom/email_preferences?unrta=mc&symbol=apo&reason id=2&=sere 
mail=richarddavidkahn°440yahoo.com&go=ea509aac312d275cb67c6f644179f=3aae3456&source=email_rt_mc> from 
Breaking News alerts =n APO 

To ensure you receive these emails in the future, please add account@seekingalph=.com to your address book, contacts 
or list of safe senders. 

Prices in this email are BATS Last Sale quotes. 

Sent by Seeking Alpha, 52 Vanderbilt Avenue, 13th floor, New York,=NY 10017 

<http://email.seekingalpha.com:80/track?type=open&=ailingid=2075725&messageid=2900&databaseid=&serial=2900O 
2075725=1414668477.804babalf1b2625d3365073d4ed96fe3&emailid=richarddavidkahn%40=ahoo.com&userid=38928 
91&extra=&&&> 
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