From: Richard Joslin <_>

Sent: Wednesday, Movember 5, 2014 3:51 PM
To: jeffrey E.
Subject: RE: Knowledge Universe 2013 Financials

EA preparing memo on management valuation, ie 52B valuation sum of parts sale per company. | am looking at LP to see
if units can be transferred to new partners.

From: jeffrey E. [mailto:jeevacation@gmail.com]
Sent: Wednesday, November 05, 2014 10:48 AM
To: Richard Joslin

Subject: Re: Knowledge Universe 2013 Financials

book not actual sorry

On Wed, Nov 5, 2014 at 11:46 AM, Richard Joslin <[} | | GG < - ot

We have approx. 1.43% - Book value $2B so approx. $28MM of book value @ 12/31/13

please note

The information contained in this communication is confidential, may be attorney-client privileged, may constitute
inside information, and is intended only for the use of the addressee. It is the property of JEE Unauthorized use,
disclosure or copying of this communication or any part thereof is strictly prohibited and may be unlawful. If you have
received this communication in error, please notify us immediately by return e-mail or by e-mail to
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