From: jeffrey E. <jeevacation@gmail.com>

Sent: Thursday, December 4, 2014 6:58 PM
To: Joshua Cooper Ramo
Subject: Re:

they will come back at 3.5 and then it begins

On Thu, Dec 4,=2014 at 11:50 AM, Joshua Cooper Ramo <[ | GG vot=:

Went fine. | think yo=r line about 25% works.

Basically available pool =or total comp is down 50 percent from last year on higher expenses and les= revenue in
other businesses. My stuff is 80% of revenue. He would not giv= me a number so we didn't get into the "what can you
come up to&g=ot; game. He will submit some recommendations to Henry, seems willing to p=ess for the 25%.

Thanks. Let's see how this t=rns out, but | think at least you saved me from a disastrous number.
=div=

On Thu, Dec 4, 2014 at 10:29 AM, jeffrey E. <jeevacation@gmail.com=/a>> wrote:

i= avaible , if you need to war game further

please n=te
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please =ote

The information contained in this communication is confiden=ial, may be attorney-client privileged, may constitute
inside informati=n, and is intended only for the use of the addressee. Itis the propert= of JEE Unauthorized use,
disclosure or copying of this communica=ion or any part thereof is strictly prohibited and may be unlawful. If =ou have
received this communication in error, please notify us immediat=ly by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail=com> , and destroy this comm=nication and all copies thereof,
including all attachments. copyright -=l rights reserved
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