
From: Richard Kahn 
Sent: Thursday, September 28, 2017 4:53 PM 
To: jeffrey E. 
Subject: Fwd: spotify 

Richard Kahn 
HBRK Associates Inc. 
575 =exington Avenue 4th Floor 
New York, NY 10022 

Begin forwarded message: 

From: =/b>David Fiszel 

Subject: =/b>Re: =potify 

Date: =/b>September 28, 2017 at 12:50:32 =M EDT 

To: =/b>Richard Kah 

We got it at $13B valuation 60 days ago. 

On Sep 28, 2017, at 12:43 PM, Richard Kah 

what valuation did you get in =t? 
article says it is now $16 billion.. 

http://nypost.com/2017/09/27/spotify-is-now-valued-at-16bk=span> 

Richard Kahn 
HBRK Associates Inc. 
575 Lexington Avenue 4th Floor 
New York, NY 10022 
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This e-mail and any file(s) transmitted =ith it may contain confidential and/or privileged information. Nothing 
=ontained in this e-mail and/or any file(s) transmitted with it constitutes a solicitation or an offer to buy or sell any 
securities. =se or disclosure of this e-mail or any such files by anyone other than = designated addressee is unauthorized. 
If you are not an intended =ecipient (or have received this email in error), please notify the sender immediately and 
delete this e-mail without =aking a copy. If this e-mail is misdirected, Honeycomb Asset =anagement, L.P. and its 
affiliates do not waive confidentiality or any =rivilege. 
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