From: jeffrey E. <jeevacation@gmail.com>

Sent: Monday, August 13, 2018 7:55 PM
To: Landon Thomas
Subject: sent to me , off the record

Tesla x and s have an enviable 22 to 26% gross profit marg=n. Also will send the potential profit margin’ on the Model 3
= te=rdown analysis suggest it could be +30%. Lastly, the energy business is projec=ed to be larger than the automotive
business. On leading edge of growing potential of that sector — no one is approaching the vision and scale inherent in
that arena.
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please note

The information contained in this communication is confidential, m=y be attorney-client privileged, may constitute
inside information, and=is intended only for the use of the addressee. It is the property of

Unauthorized use, disclosure or copying of this communication or=any part thereof is strictly prohibited and may be
unlawful. If you hav= received this communication in error, please notify us immediately by<=r>return e-mail or by e-
mail to jeevacation@gmail.com <mailto:jeevacation@gmail.com> , and destroy this communicati=n and all copies
thereof, including all attachments. copyright -all rig=ts reserved
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