
From: Richard Kahn 
Sent: Thursday, February 21, 2019 4:36 PM 
To: Jeffrey Epstein 
Subject: Fwd: New Issue $25 Par: Stifel Financial Corp (NYSE: SF) Perpetual Preferred Stock; 

6.375% Area; Fixed for Life 

please advise if any interest as preferred was sent for =ratitude account at Morgan Stanley cash balance in =ccount is 
4,165,594 thank you 

Richard Kahn 
HBRK Associates Inc. 
575 =exington Avenue 4th Floor 
New York, NY 10022 

Begin forwarded message: 

From: =/b>"Atlas, Andrew 5" <Andrew.Atlas@morganstanley.com> 

Subject: =/b>New Issue $25 =ar: Stifel Financial Corp (NYSE: SF) Perpetual Preferred Stock; 6.375% =rea; Fixed 
for Life 

Date: =/b>February 21, 2019 at 10:49:35 =M EST 

To: =/b>"Atlas, Andrew 5" <Andrew.Atlas@morganstanley.com> 

$25 Par New Issue Syndicate =ffering: 
Stifel Financial Corp =SF) 

Issuer: 
Stifel Financial Corp (SF) 

Securities =ffered: 
Series B Fixed Rate =on-Cumulative Redeemable Perpetual Preferred Depositary Shares 

EFTA_R1_01860767 
EFTA02635191



Expected Ratings: 

BB- (S&P) / B+ (Fitch) 
Size: 

$150mm (6mm shares) 

Format: 
SEC =egistered 

Maturity: 
Perpetual 

Price Talk: 
6.375% area (fixed for life) 

Offer =rice: 
$25.00 per depositary share 

Payment =ates: 
Quarterly on the 15th =ay of March, June, September and December 

First Pay: 

June 15, 2019 

Optional =edemption: 

Redeemable (i) in whole =r in part, from time to time, on or after March 15, 2024 (NC-5), or =ii) in whole but not in part, 
at any time within 90 days following a =egulatory Capital Event (as defined herein), in each case at a =edemption price to 
$25,000 per share (equivalent to $25 per depositary =hare), plus accrued and unpaid dividends for the then-current 
dividend =eriod to, but excluding, the redemption date, whether or not =eclared 

Use of =roceeds: 
General corporate =urposes 

DRD/QDI Eligible: 
Yes 

Subject to U.S. Tax Withholding for NRA =lients: 
See =rospectus for Tax and Withholding Details* Selling Restrictions: 
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No sales into Canada 

Listing: 
NYSE 

Timing: 

Today's Business 

</=body> 

Andrew S. Atlas 
Senior Vice President 
Equity Sales/Middle Markets Group 
Financial Advisor 

Morgan =tanley Wealth Management 
1290 Avenue of the Americas, 12th Floor I New York, =Y 10104 

andrew.atlas@morganstanley.com <mailto:andrew.atlas@morganstanley.com> 
NMIS ID = 1326736 

If you would =ike to unsubscribe from marketing e-mails from Morgan Stanley Wealth =anagement, you may do 
so here . Please note, you will still receive =ervice e-mails from Morgan Stanley Wealth Management. 

NOTICE: Morgan Stanley is not acting as = municipal advisor and the opinions or views contained herein are not 
=ntended to be, and do not constitute, advice within the meaning of =ection 975 of the Dodd-Frank Wall Street Reform 
and Consumer Protection =ct. If you have received this communication in error, please destroy =11 electronic and paper 
copies and notify the sender immediately. =istransmission is not intended to waive confidentiality or privilege. =organ 
Stanley reserves the right, to the extent required and/or =ermitted under applicable law, to monitor electronic 
communications, =ncluding telephone calls with Morgan Stanley personnel. This message is =ubject to the Morgan 
Stanley General Disclaimers available at the =ollowing link: http://www.morganstanley.com/disclaimers. If you =annot 
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access the links, please notify us by reply message and we will =end the contents to you. By communicating with Morgan 
Stanley you =cknowledge that you have read, understand and consent, (where =pplicable), to the foregoing and the 
Morgan Stanley General =isclaimers. 

= 
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