From: jeffrey E. <jeevacation@gmail.com>

Sent: Sunday, August 20, 2017 10:42 AM
To: Stephen Hanson
Subject: Re: So now | get why your asking about net

you shouldu have a spread sheet w, with rate ,=occupancy, restarurant gross.  ie =590 percent at 290 with
restauratnat at 3,4, 5 . =AD 80 percent 100 perecent . WITH DEBT!!!

On Sat, Aug 19, 2017 at 9:2= PM, Stephen Hanson mwmte:
Davids idea of selling all the rooms at $200 is=a fucking stupid idea - it doesn't pencil and you think howie is a idi=t

Besides He really thinks I'll stay and work the restaurant - which no matter wh=t The hotel survives only if the restaurant
contributes 800 k + I'll text u in am to talk

Sent from my iPad
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