From: jeffrey E. <jeevacation@gmail.com>

Sent: Sunday, July 23, 2077 4:41 PM
To: Barry J. Cohen; Leon Black
Subject: Re: [External]

They are wrong | Sorry | started to explain to=Leon. Neither them nor Alan has actually done one with major art .=C2
And in addition it relies on assumptions on future deductibility of =harities to s private foundation . Careless and silly

On Sun, Jul 23, 2017 at 11:58 AM Barry J. =chen <[ | | GGG <~ - - - ot

S&C basically thought =he estate plan was fine. They highlighted some low likelihood governance i=sues at
Apollo that could screw up the testamentary CLATs. They note=that we have not maximized our G5T. I'm sure Leon will
be fine s=nding it to you and | hope to do so tomorrow,

Sent from my iPhone

OnJul 22, 2017, at 6:32 PM, jeffrey E. <jeevacation@gmail.com <mailto:jeevacation@g=ail.com>
<mailto:jeevacation@gmail.com&g=;> wrote:

leon said that S and C had made some technical suggestion re estate p=an.

please note

The information contained in this communication is

confidential, may be attorney-client privileged, may

constitute inside information, and is intended only for

the use of the addressee. It is the property of

JEE

Unauthorized use, disclosure or copying of this

communication or any part thereof is strictly prohibited

and may be unlawful. If you have received this

communication in error, please notify us immediately by

return e-mail or by e-mail to jeevacation@gmail.com <mailto;jeevacation@gmail.com>
<mailto:jeevacation@gmail.com <mailto:jeevaca=ion@gmail.com> >, and

destroy this communication and all copies thereof,

including all attachments. copyright -all rights reserved

This email and any files transmitted with it are confidential and intended =olely for the person or entity to whom
they are addressed and may contain =onfidential and/or privileged material. Any review, retransmission, dissem=nation
or other use of, or taking of any action in reliance upon this info=mation by persons or entities other than the intended
recipient is prohibi=ed. If you have received this email in error please contact the sender and=delete the material from
any computer. Apollo Global Management, LLC

=C2 please note

EFTA_R1_01877179
EFTA02642433
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