From: David Fiszel <IN

Sent: Wednesday, July 5, 2017 6:45 PM
To: Jeffrey Epstein
Subject: Have an idea for you

I am going in for Spotify privately personally and for the fund. | think i='s Netflix 5 years ago and we have done a ton of
work on it. Currently $13= valuation and we think it will be a 5258 company when it goes public with=global potential to
be a $50b in 2020. Press reports suggest IPO at year e=d. They did 53B of revs last year growing 50% and will be FCF
breakeven th=s gtr. We have a co-investment oppty that funds next week. I'm taking 55m =f it and have 51.5m for you if
you would like to join me.

This e-mail and any file(s) transmitted with it may contain confidential an=/or privileged information. Nothing contained
in this e-mail and/or any fi=e(s) transmitted with it constitutes a solicitation or an offer to buy or =ell any securities, Use
or disclosure of this e-mail or any such files by =nyone other than a designated addressee is unauthorized. If you are not
an=intended recipient (or have received this email in error), please notify t=e sender immediately and delete this e-mail
without making a copy. If this=e-mail is misdirected, Honeycomb Asset Management, L.P. and its affiliates=do not waive
confidentiality or any privilege.
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