From: Richard kahn < -

Sent: Tuesday, June 20, 2017 1:00 AM
To: Jeffrey Epstein
Subject: Fwd: Giacometti reserve

Richard Kahn

HBREK Associates Inc.

575 =exington Avenue, 4th Floor
New =ork, NY 10022

Begin forwarded message:

From: =/b>Heather Gray ‘:_:r

Subject: =/b>Giacometti =eserve

Date: =/b=June 19, 2017 at 9:55:55 AM =DT

To: =/b>Richard kahn <[

Hi Rich,

| checked =n with Amy Cappellazzo at Sotheby’s this morning about their =uggested reserve for the Giacometti.
She is in London and said =he has a meeting in an hour to discuss interest in the work, and then =he will call Leon to
discuss it. | told her | thought it was =asiest for her to speak with Leon and then let Leon discuss the reserve =ith leffrey,
but of course if Jeffrey wants to speak directly with Amy, =e should feel free to do that. As | hear any news, I'll =ass it
along to you so you're also in the loop.,

As you =now, the estimates are £15 — 25 million and leffrey will =eceive 108% of the hammer price. The sale is
this Wednesday =6/21) at 2 pm NY time (7 pm London). I'm planning to =atch it online with fingers crossed!

I'm up at Leon's =partment the rest of today and tomorrow for an appraisal, so email me =r call me on my cell
phone {646-315-5756) if you need me.

Best,
Heather

Heather Gray
Art Counsel
Elysium Management LLC
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