From: jeffrey E. <jeevacation@gmail.com>

Sent: Monday, May 22, 2017 4:44 AM
To: Paul Barrett
Subject: Re:

Understood . Not sure what you propose . .is your positio= you get 4,5 million after tax and no risk?

On Sun, May 21, 2017 at 9:27 PM Paul Barrett _:- wrote:

The deal you p=oposed on Friday doesn't work for me. The asymmetrical risk | would fa=e would simply result in an
overly conservative portfolio and a reluctance=to implement positions when we get the best opportunities. | doubt you
wou=d want that either. Being exposed to some crazy event or flash crash that =ould void our deal is unreasonable. You
know what | bring to the table and=how much value | can add to your portfolios.

If the original deal doesn't work for you please let me know. | have =ome other options that | have put on hold that
require a response, </=iv>

Knowing my position on our deal do you still want m= to call Rich and Darren tomorrow?
Happy to discu=s if you would like.

Paul

Sent from my iPhone

On May =1, 2017, at 4:38 PM, jeffrey E. <jeevacation@gmail.com <mailto:jeevacation@gmail.co=> > wrote:

Can you guys talk to each other

=AD please note

The information contained in this=scommunication is confidential, may be attorney-client privileged, mayconstitute
inside information, and is intended only for the use of the=addressee. It is the property of JEE Unauthorized use,
disclosure or=copying of this communication or any part thereof is strictly prohibite= and may be unlawful. If you have
received this communication in err=r, please notify us immediately by return e-mail or by e-mail to
jeevacation@gmail.com<=a>, and destroy this communication and all copies thereof, including=all attachments.
copyright -all rights reserved

=C2 please note

The information co=tained in this communication is confidential, may be attorney-client pr=vileged, may constitute
inside information, and is intended only for
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JEE
Unauthorized use= disclosure or copying of this communication or any part thereof is str=ctly prohibited and may be
unlawful. If you have received this commusication in error, please notify us immediately by return e-mail or by e=mail to

jeevaca=ion@gmail.com <mailto:jeevacation@gmail.com>, and destroy this communication and all copies thereo=,
including all attachments. copyright -all rights reserved
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