From: jeffrey E. <jeevacation@gmail.com>

Sent: Tuesday, April 18, 2017 11:12 AM
To: Leon Black
Subject: you asked the question " deductible” -ie wrong questian for him

Richard Joslin <[ -

7:01 PM (12 hours ago)<=div>

tome
<https://mail.google.com/mail/u/0/images/cleardot.gif>
<https://ssl.gsta=ic.com/uifvl/icons/mail/profile_mask_2x.png>

This was a sale and should be claimed in the year of sale=as reduction of sales proceeds (cost of sale).

From: jeffrey E. [mailto:jeevacation@gmail.com]

Sent: Monday, April 17, 2017 6:29 PM

To: Richard Joslin <| - -
Subject: Re: Re:

and the fees for structuring the phaidon transaction=? as part of his income tax planning.? | thought so ?</=>

=br>--
=AD please note

The information contained i= this communication is confidential, may be attorney-client privileged,=may constitute
inside information, and is intended only for the use =f the addressee. It is the property of JEE Unauthorized use,
disclos=re or copying of this communication or any part thereof is strictly pro=ibited and may be unlawful. If you have
received this communication =n error, please notify us immediately by return e-mail or by e-mail to =a
href="mailto:jeevacation@gmail.com” target="_blank">jeevacation@gmai=.com, and destroy this communication and
all copies thereof, inc=uding all attachments. copyright -all rights reserved
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