From: jeffrey E. <jeevacation@gmail.com >

Sent: Monday, March 20, 2017 6:19 PM
To: Richard Kahn
Subject: Re: Brague | Update

counter christies 70./30

wrote:

christies is cu=rently at 4.5mm guarantee and is proposing a 70/30 split as compared to 80=20 we proposed up to 7mm
sotheby's is at 3.5mm guarantee and is pr=posing the same 70/30 split

heather thinks chrisi=ies deal is better and would in best case only be able to get sotheby =80 s up to 4mm guarantee
she is comfortable moving forward wit= christies

shall i counter christies 70/30 with 7=/25 or accept as is as christies would like to finalize this today </=iv> please advise
thank you

Richard Kahn
HBRK Asso=iates Inc.
575 Lexington Avenue 4th Floor
MNew York, NY 10022
<tel:

Begin forwarded message:

Subject: =/b>Re: Bragque | Update

Date: March 20, 2017 at 1=:34:12 PM EDT

=div=
Dear Richard,

We have 54.5m net to you with 70/30 split from $6m. Please confi=m and we will send paperwork asap.
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Best,
Sharon

wrote:

i am free all day
please call me
thank you

Richard Kahn

HBREK Associates Inc.

575 Lexington Avenue 4th Floor
MNew York, NY 10022

tel
fa

cel

onwar 17,2017, 5:14 v, |

= wrote:

Dear Richard,

Thank you for your email. If you have a moment can you call =e on my cell _
<te! |

Best wishes,

From: Richard Kahn [mailtn—

Sent
To:
Subject: Re: Braque | Update
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The $4.5 million is acceptable for the guarante= if the overage is divided as follows:=fu>

80/20 up to 7 million and then 70/30 above 7 mi=lion

Flease let me know if acceptable

Thank you

Richard Kahn

HBRK Associates Inc.

575 Lexington Avenue 4th Floor
New York, NY 10022

e ——

fax
cell

target="_bla nk"_: => wrote:

Dear Richard,

Thank you for your call today. We are in =he process of securing a guarantee for
Jeffrey’s Braque. We =reatly appreciate your exclusivity and are close to securing your guarante=, however at $4.5m.

Regarding clarity of timeline, we go to press w=th our May 15th Evening Sale catalogue
April 7. We have already star=ed our scholarly note with comparative images for a six page spread in our=catalogue.
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We are pushing to expedite the terms and contra=t as we do not want to delay this
further. In order to secure best f=nancials for you we do require laser focus and time but | have noted your =xpiration to
deliver before opening to the competition. | hope to update you tomorrow but ask that we have a fe= more days to

finalize.

Please do not hesitate to contact me with any g=estions and speak tomorrow,

With best wishes,

CHRISTIE'S | 20 Rockefeller Plaza | New York, NY 10020

" target="_blank"

tel <= href="tel:

Visit www.christies=com <http://www.christies.com/> to explore special multi-media
sale promotions, browse our illustr=ted catalogues and leave absentee bids through LotFinder(R), Christie'= online
search engine, and register for Internet bidding with Christie's Live(TM).

This message and any attachment are confidential. If you are not the intend=d recipient,

please telephone or email the sender and delete the message a=d any attachment from your system. If you are not the
intended recipient y=u must not copy this message or attachment or disclose the contents to any other person.

Visit www.christies=com <http://www.christies.com/> to explore special multi-media sale
promotions, browse our illustr=ted catalogues and leave absentee bids through LotFinder(R), Christie'= online search
engine, and register for Internet bidding with Christie's Live[TM].

This message and any attachment are confidential. If you are not the intend=d recipient, please

telephone or email the sender and delete the message a=d any attachment from your system. If you are not the
intended recipient y=u must not copy this message or attachment or disclose the contents to any other person.
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=br> Visit www.christies=com <http://www.christies.com/> to explore special multi-media sale promotions,
browse our illustr=ted catalogues and leave absentee bids through LotFinder(R), Christie'= online search engine, and
register for Internet bidding with Christie'=s Live(TM).

This message and any attachment are confidential. If you are not the intend=d recipient, please telephone or
email the sender and delete the message a=d any attachment from your system_ If you are not the intended recipient
y=u must not copy this message or attachment or disclose the contents to any=other person.

plea=e note

The information contained in this communication is confizential, may be attorney-client privileged, may constitute
inside inform=tion, and is intended only for the use of the addressee. It is the prop=rty of JEE Unauthorized use,
disclosure or copying of this commun=cation or any part thereof is strictly prohibited and may be unlawful. =f you have
received this communication in error, please notify us immed=ately by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gms=il.com>, and destroy this c=mmunication and all copies thereof,
including all attachments. copyrigh= -all rights reserved
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