From: jeffrey E. <jeevacation@gmail.com >

Sent: Wednesday, March 8, 2017 7:12 PM
To: Richard Kahn
Subject: Re: CHRISTIE'S | Proposal for Sale | Braque

ask for better terms on enhanced hammer.
<=div>

wrote:

terms a lot better than Sotheby's
please advise
th=nk you

Richard Kahn

HBREK Asso=iates Inc.

575 Lexington Avenue 4th Floor
New York, NY 10022

Begin forwarded message:

rrorn: |

Subject: =/b=CHRISTIE'S | Proposal for Sale | Braque
<=span=
Date: March 8, 2017 at 2:01:48 PM EST

Dear Richard,

Thank you for our call this morning. As discussed, we are very e=cited with the opportunity to offer this
beautiful painting by Georges Bra=ue in our forthcoming Evening Sale of Impressionist & Modern Art in Ma= 15th,
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Our auction estimates and terms of sale are as follows and attached pl=ase find our scenario charts to
better understand the breakdown.

Please note our estimates below are based on images and will be confir=ed upon first-hand inspection,

ESTIMATE 55,000,000-7,000,000
TERMS | Enhanced Hammer 6% up to 57m and 5% above 57m

ESTIMATE 56,000,000-8,000,000
TERMS | Enhanced Hammer 5% up to $8m and 4% above 58m

We understand the painting is physically located at Gagosian Gallery i= New York and propose collecting
the work and bringing to Christie's V=ult. This can be arranged immediately upon your approval,

Please do not hesitate to contact me with any questions and once estim=te and terms are agreed | can
present a draft copy of our Seller's Agr=ement for your review.

With best wishes,

=br> Visit www.christiesscom <http://www.christies.com/> to explore special multi-media sale
promotions, browse our illustr=ted catalogues and leave absentee bids through LotFinder(R), Christie'= online search
engine, and register for Internet bidding with Christie'=s Live(TM).

This message and any attachment are confidential. If you are not the intend=d recipient, please
telephone or email the sender and delete the message a=d any attachment from your system. If you are not the
intended recipient y=u must not copy this message or attachment or disclose the contents to any=other person.

| Impressionist & Modern Art
CHR=STIE'S | 20 Rockefeller Plaza| New York, NY 10020
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=C2 please note

The information co=tained in this communication is confidential, may be attorney-client pr=vileged, may constitute
inside information, and is intended only for

JEE
Unauthorized use= disclosure or copying of this communication or any part thereof is str=ctly prohibited and may be
unlawful. If you have received this commus=ication in error, please notify us immediately by return e-mail or by e=mail to

jeevaca=ion@gmail.com <mailto:jeevacation@gmail.com> , and destroy this communication and all copies thereo=,
including all attachments. copyright -all rights reserved
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