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Company Currency Industry Dividend Cost Basis (5} Market Valus (5] Closing Date E‘?{:":‘;ﬂ EID:I!:E:IT“

19-Mar-13 Hally Ereergy Partners Lp Energy [CERSTT] $160,101 19-Mar-13

20-Mar-13 Miade| M inc Techrology 13,950 18234 20-Mar-13
20-Mar-13 Hawaiian Blecric Ingds Uizilivies 51 0 §107.398 20-Mar-13
21 Mar-13 Enarta Pharmaceuiicak inc snsismar, Mooyl 185 $5, 324 21-Mar-13
22-Mar-13 Sraphic Packaging Molding Cc Incustrial 1 21,210 22-Mar-13
26-Mar-13 Calumet Specialty Products Erergy M} $111,178 2fi-Kar-13
26-Mar-13 Turni Haldingi nc ansusmiEr, Mool ZF §a1 590 28-Mar-13
3-Apr-13 A Capital Corp Fanancial § 235} $61,214 3-Apr-13

Equity PiL
Equity Syneclicate L

Expiration

Trads Date  Symbal Contracts Typs e Striks Cost Basls (5] Market Vabus (5] Closing Dats  Initial Premium  Clasing Premium PiL
24-0ul-13 GLL LS 1 P LS04 ) ™ 5991 15326 487,05 $5.91
dd-dul13 GLL us (5 Put 1E2014 El T £9,423 VLR $87.05 LR LR
-Jul-11 GLL LS {1 Put LAE2014 " i b AL K] (58,060 705 04T
21-5ep-13 VIK 10 Call H&20M13 16 oM L 055) 12,780 1378 $0.9%6
Listed Options PL 54,358
Structured Notes
Trade Date Maturity Face Bonaunt Ladg Descriptian Cost Rasis ($) Market Vahis (3] Interest Received Closing Dale Entry Price (5]  Cloding Price [§) Pl
13-Mar-13  27-Mar-14 1,000,000  HSBC BRL 5aep Up - B5% Barrees - 5% Cpn - 28.5% Bartrn, Initial Strike 15610 §1. 00, D00 LT &0 110500 TRANSFERRED OUT [T
SApe13  I0-Ape14 1,000,000  HSEC BRL $tep Up - B5% Baevier - 5% Cpn - 28.5% Martrn, initial Strike 2 0035 §1,000,000 HA 50 $100.00 TRANSFERRED OUT M,
Structured Notes PIL 50
International Fized Income
Trade Date  Maturity  Facs Smount (- SR Rating Currency Coupan  Principsl Cost (5] Market Walus (5] Tatal Int. Azerusd [$) Chesing Dats t"‘[ﬂt:" c'“:li:::;i“ P
2i-Feb-13  02-How-201T 1,000,000 Petrolem De Veneruels 3 [] [T+ B500% 931,500 45,097 N4 100
B-Mar-13  03-Mov-J017 1,000,000 Petralecs D Veneruela § L] ust 8500% §931.500 FA5007 "M% 98.50
Intermaticnal Fised income PiL (529,806}
Listed Praferreds
Trade Dute  Maturity  Shares Campany S&PRating  Par Amount  Coupon  Principal Cost () MarketValie (5] Dividends Recelved (5)  ClosingDate "o vrcs  lowing frice L
15-Mar-13  Perpetual 45,000 ‘Wells Farge & Compary B+ $25.00 5.25% 11.1.25.000) 1021825 28-Mar-11 25.00 24.93
1-Mar-13  Perpatual 0,000 Citigraup Inc B8 $15.00 5.80% 51,004 $996.778 -apr-13 2500 24,93
M-bun1l  Perpetual 57,000 Ally Financial Inc CCCs s $25.00 E50% §1,483 250 Ha 497% 2614 TRANSFERRED OUT
Listed Preferreds Pl (56, )
Listed Praterrads Syndicats PiL ($6,398)
Forward Contracts
Trads Date Valus Date  Bought Notianal Sold Maticanal Fl Date Contract Spat  Comtract Forward Closing Dats Closing Rats PL
23-hul-13 i5-Mal-13 LSty 1518670 RED 1, 500000 Ba-lal-13 0, 7993 07593 d4-Jul-13 080015 1.615)
24-Jul-13 25-hul-13 uso 1,521,500 D 1,500,000 24-Jul-13 0801 o301 14-Jul-13 0.80015 $LES
280913 26-Aug-13 uso 395,850 MZD S00,000 2%-Aug13 0.793 07917 22-Aug-13 0.7834500 $a,125
21-Aug-13 M-Aug-13 uso 1,571,186 HZD 2,000,000 M Aug-13 0.7a85a0 0. 7E&%a1 22-Bug-13 0. 7R34500 Y6286
E-Aug-1%  F6-Aug-13 uso 1,799,236 AR 2,000,000 i-Rag-13 0899618 0.B¥618 2i-Aug-13 Q05000 {$3, )
di-Aug-1F 3-Aug-13 ust 1,554,600 HED 4,000,000 JE-Aug-13 0.77TE L 2B-Aug-13 07773000 200
28-Aug13  F-Augd uso £94, 300 AUD 1,000,000 28-Aug13 0.8943 08343 28-ug-13 0.8942000 $100
28-Aug-13 Liep11 uso frr ] MZD 1,000,000 25-Aug-11 0.7 0. ¥Traas 28-Bug-13 0.8 1554
Zd-Aug-13 ¥-5ep-13 uso 1,802,000 AL 2,000,000 I-Auag-13 0901 =Ll 20-Aug-13 QBTN §13,260
3-Aug-1F +5ep-13 uso 1558113 GBR 1,000,000 I0-Aug-13 1.5595 1.55813 20-Aug-13 1. 5453800 9,933
20eBugad  I3Sep13 Gapr 1,000,000 uso 1,563,633 19:50p13 1,564 1563633 F9-Bug13 1.5450000 {§15, 150)
22-Aug1  3Sepd uso 1,957,500 MZD 2,500,000 2940513 0.783 0783 29-8ug13 0.7780900 £12,27%
2-Aug-13 -Sep-11 sty 1,788,000 AUl 2,000,000 §-fep-13 0.894 57 V] ] A-dep-13 Q91718600 i, T
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Account Position and MTM Summary (2013 Closed Positions)
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20-Aug-13  11-Sep-13 UsD 1,834,000 ALID 2,000,000 T-Sep-13 0074 L 1i-5ep-13 DAIN02E0

10-5ep-13 IT-5ep-13 LIS 030,000 ALID 1,000,000 135ep-13 QIN0Fs 083 13-5ep-13 Q9315000

29-8ug-13  23-5ep-13 uso 2,719,500 MNZD 1,500,000 125ep-13 077809 0T 18-5ap-13 0.8308500

10-%ep-12 IT-Sep-13 uso 930,000 AUD 1,000,000 13-%ep-13 0.93108s 03 18-5ep-13 0.9447200

18-5ep-13  X5-Sep-11 M2 SO0, 530 usD 415,373 20-5ep-13 QAIOTEE 0.BIGTAE 20-5ep-13 0B3EIDH0

18-5ep-13 I5-50p-13 NID 500, 00 (57 4] 415398 J0-5ep-13 QRIETRE 0 BIETRE 20-5ep-13 LGRS L]

18-54p-13  F5-5ap-13 GEP 2,000,000 s 3,210,280 2-Sep13 160514 160514 19-50p-13 1.6071000

18-%ep-13  Z7-5ep-13 auD 1,000,000 uso 4 2590 23-%ep-13 094459 094279 19-%ep-13 0.945000

19-5ep-13  23-Sep-11 usD B39, 000 MED 1,000,000 18-%ep-13 0.8 DUEED 19-5ep-13 DAITEO00

195ep-13  33-5ep13 LsD B39,050 HED 1,000,000 18-5ep-13 0839 DE i-Sep-13 QAITROD0

19-5ap-13 Z5-5ap-13 uso 835,500 NZD 995,235 10-5%p-13 0.8395 0.EZES 20-5ap-13 0.B3EE0DD

19-%ep-13 23-5ep-13 uso 3,206,000 GHP 2,000,000 19-5ep-13 1.603 1803 20-5ep-13 1. 600E000

20-5ep-13 X5-Sep-1d usD B 200,800 GEP 2,000,000 20-%ep-11 1. 00 16004 21-5ep-1T 1 6055000

2056013 I3-5ep-13 aUn 1,000, (00 ush R0 10-5ep-13 09403 13 23-5ap-13 0.9430000

20-5ap-13 Z5-5ap-13 uso ‘841,000 AlUD 1,000,000 10-5%ep-13 0.9412 ol 23-5ap-13 0.9431200

27-5ep13 B-Oc-13 AUD 2,000,000 usD 1,263,750 £-Ot13 0.93230 0531875 1-Oct-13 053310

30-Sep-13 B-Ocn-13 2D 2000, 530 usD 1,650,150 3-Oct13 0.82540 0.B25075 1=0ct-13 083130

B0-Sep-13 B-Oen-13 GaEp 2,000,000 ush 3,230,043 40013 1ENSED 16195214 1-0e1-13 162000

30-5ap-13 B-Den-13 2D 1,000,000 usD E32.075 3-Der-13 083240 0.B33075 3-0ect-13 0.83410

30-Sep-13 B-Oct-13 MZD 1,000,300 s BIROTS Ot 13 0.83240 0833075 3-0ct-13 0.83030

30-Sep-13 B-Ocn-13 Gap 2,000,000 usD 3,229,643 4-0ct-13 161420 1601458214 3-0ct-13 161510

d-0e1-13 2200113 GaEp 2,000,000 ush 3, 215.060 18-0ce-13 160373 161273 d-0c1-13 16030

4-0:1-13 22-0e2-13 aun 2,000,000 usD 1,286,260 18-Oet-13 094312 054313 B8-Det-13 094870

FOct13 11-0c-13 uso 3,212,520 GEP 2,000,000 T-Oct 13 1.60E50 1. BDEAE BOct-13 1.60ES0

A-Ot-11 22:0ct-113 cap 2,000,000 usn 3,209,500 18-0ct-1% 160475 160475 Gelnct-13 16055

H-0et-13 15-Cnen-13 aun 1,250,000 (i & 1,176,675 1113 094105 8415 10-0ect-13 094550

10-01-13 15-001-13 NIl 1,000,000 ush EIT.300 10-Oct-13 0.8273 0BITI V-Gt 13 0.82930

4-0ct-13 2200113 NZD 2,000,000 uso 1,664,300 17-0ct 13 08315 0.B3315 10Ot 13 0.83xa7r

S-Onct-13 11-0ct-13 uso 1,275,440 GEP B0, 000 S-Oct-13 1.594% 15343 10=Ouct-13 155700

11-0¢t-13 16-0xn-13 aun 3,000,000 (i & 2, 838480 120813 0045186 054616 V-0ect-13 094150

15-0et-13  17-001-13 uso 2,858,400 ALUD 3,000,000 1300113 0.9538 0.9528 16-Dact-13 0.95130

18-0ct-13 T8-0e1-13 uso 1,679,200 MID 2,000,000 13%0ct.13 0839 0BG E-Ourt- 13 084380

14-Oct-13 22-0c2-13 aUD 3000, 050 15 3, Brha50 1E-Oct-13 09415 Ba4115 1B-Oct-13 0. 96840

B4-0et-13 220113 AUD 3000000 s 1, &23.450 18-0ct-13 09415 B84115 18-0t-13 096640

1B-0ct13 2200113 AUD 2,000,000 usD 1,933,400 18-0c113 0.9657 0.9667 18-Cxct-13 0.96E50

MeOct13 22400113 NZD 2,000,000 (4] 1,657,780 170ct 12 082889 D.8ZEEY 180t 13 10,8450

4-Oct-11 22-0c2-13 Gap 1,000, B0 15 1,802,000 18-Oct-13 1802 1802 18-Oct-13 1.594550

18-0et-13 220113 GEP 1,500,000 usp 2,425,500 18-0ct-13 1.697 1617 18-0ct-13 1.59%00

2240113 24-001-13 uso Ba8, 500 HED 1,004,000 19-0c1-13 0.B4ES 0.E489 230113 085030

220ct13 2440113 uso 1,933,800 AU 2,000,000 20-0ct3 0.9653 09569 230cte13 0.96850

18-Oct-11 20-0ct-13 auD 2,000,000 1] 1,952,000 Fe-Oct-13 0. 0654 UG 25-0xt-11 0.95814

18-0er-13 20-001-13 AUD 2000, 00 UsD 1,932,000 F5-Oen-A3 0. 9654 L 24-0t-13 096163

1B-Owt-13 29-001-13 Al 1,000,000 s S5 000 50013 0.9668 R 2] 25-0i-13 095814

1B-Oct13 290113 AUD 1,000,300 uso 966,000 Z5-0ct3 09654 0556 240t 13 096443

20-0ct-11 29-0ct-13 uso 1,620, 550 GEP 1,000,000 FeOct-13 162088 162188 29-0nt-13 1ETTE

18-0ct-13 20-0e1-13 LS 2425350 GEp 1,500,000 I5-0en-13 1617 16168 25-0ut-13 161718

25-0et1-13 -001-13 NID 2,000,000 [014] 1,687,300 160013 0845 0. B4E65 25-01-13 0.B2ED

25-0ct13 B-Mow-13 NZD 1,000,500 usD BFE,000 TMow-13 0.825% V] 280113 0.H2550

25-0ct-13 B-Nov-13 L Fin] 1,000, G50 uso R 000 B-Mov-11 0.828% DUBZE 29-0ut-13 082404

25-0e1-13 B-Mow-13 aLun 1,000,000 usD FET.540 a-Nov-13 005814 95754 28-0et-13 0.95%50

25-Det-13 B-Mow-13 aun 1,000, 00 usD FET.540 A-Nav-13 a.assnd 055754 290113 094557

Forward Contracts PIL (130.778)
Tenth Date  Expication ""‘:"'::::I‘ Closing Bate :::E;':ﬂ “"""‘I:;]'““"""'

H-ul-13 24-0c-13 Sald [ Call 2,000,000 0.80 HID Pt KO @54 B1/2013 55,480} 126, 54641}
I-Jul13 PE-Aug1d Beaight wso Fut 2,000,000 078 HZE: Call B22013 $4.914
24013 24-Jan-14 Sald caD Call 10,000,000 1.02 uso Put Kl 21,005 KO @1.055 &0 i §42,000
e Jul-13 Hh-fuge13 Bought [itn] Put 30040, 000 o07s NID Call WAT2013 (%15 369 $oa13 {37, 958)
B-fug-13 O6-Frb-14 Sald .y Call 3,000,000 0500 uso Pust KO @ 9935 WAH013 0 S8, 200
25-Jul-13 24-001-13 Sald ush Call 3,000,000 .80 HNID P KO @ Es w013 . 536,500} 36,720
10-5ep-13  23-Jan-14 Sald s Call 5,000,000 0.79 NZD Put Kl @ TS SIN2013 $4%,034} §33,114
1Sepld OdeFebeld Sald [T Put 1,000,000 0.82 AUD Call WINDONY KD 8523 untd BN 313 SRV (367,409} (860, 045)
T-Aug-13 Oh-Frb-1d Lald e Pt 2,000,000 1.57 [ 1 Call ENOCEDD N & 1,580 4 =0 & 1.5) GE 2013 X 10, AL {
23-5ep-13 06-Fab-14 [femight ush Put 2.000,000 157 GRP Call WIS i, 756 08,718 {
23-54p-13  O6-Fab-14 Sald [115] Put 3,000,000 1.60 GEP call Kl @ 1, BASR KD @,1,575 108442013 463, 684] 135, 286
10-5ep-13  24-lan-14 Sald s Call 5,000,000 0.8% AUD Put Kl@ 82 172013 133,598 $17,503
g1 ob-Feb-14 Lald [11%] Put 3,000,000 157 cap Call CNOCKED N & 1.505 & KO & 1.8 12013 {5119, 183) 195, 2u5)
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Global Investment Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)
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5EEEE
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5,000,000
5.000,000
5, D00, 000
%, 000,000
5,000,000
1000, 000

45.00
0.82
0.94
082
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0.95

usD

ALD
HID
ALD
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Call
Call
Call
Call
Call

Ki @594 & KO @101
Kl @845 & KO @768
Kl @55 & KD ®.88
Kl 9.84% & KD & 768
Kl @.96 & KO & 88
Kl @ 58 & KO @.902

12013
12013
102013
T3
T3
TN

71250
$41,000
448,175
347,000
$48.175
$23.905
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Global Investment Opportunities Group
Account Position and P/L Summary (Disclaimer)

Prepared for Southern Trust as of Dctaber 31, 2013
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s subsidiares.
Bank products and services are olfered by LP Morgan Chase Bank, LA and its affilates.
Secunties products and sersices afe offered by JP. Morgan Securities LT, member BvSE,
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LIPRAIB) weith thee registered offioe located st 125 London Wall BEXY SA), registered in
England Ko, 0ISIETEHE and is authoried and regulated by the Firnancial Services Authority
In addition, this material may be ditributed by )P Morgan Chase Bank, WA UPRCE)
Para branch, which is reguiated by the French Banking sutFeities Autceite de Canbrdle
Frudentiel and Autonte des Marchin Financien; LP. Morgan [Suisie) 54, requlated by the
Siweiia Firarcial Market Supervaory Authewity, IPMOE Dubai branch, reguilated by 1he Dubai
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bramch, ieguilatid by The Homg Korg Morstany Authority and IFMCE Singapore biasdh
rigulated by the Morstary Autherity of Sirgagans.
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peonition of act a5 market maker in the finardial instruments of any issuer deoussed hersin o
SEL a6 an LrderwTiter, Pl agent, advisor of knder to such Hauser, Thie views and
atratagiel described harses may not be soltable far all investors. The discusssn af kb o
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wo abe oL rerckiring acceuniieeg, hgal of taa sdvice. Enlabe planning reguines legal
amivtaree. You should cornull with your independen advacrs Concearning such matbers
Wia baliree the mlformeation comtained in this matenal 1o b relable bun dio rol warant i
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whirvari bo ftructured products o aptien
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educts or oplicrd axperiures. Structured procucts and apticm are not irured by thi Federal
Dheposit b ance Corpodation [FONCL, thee Federal Reserve Board, of ary other governmantal
MNCY.

I discussion of options and ather sbrategies, revulis and risis ane Based solely on bypothetical
examphis dted; sriuad rewilis and raks will vary depending on wpeclic circumstanoes. Imesbors
are ungied 1o coraider carelully whesther option of option-related peoducds in general, as well as i
products or sirategies dscussed herein ane suitable to their needs. In aciual ransactions, the
clerit's countenparty for OTC dervastives spplications is 1P Mongan Chase Bark, NLA., Londan
lorarch. For a copy of the "Characterstics and Riks of Standardized Opthomns” booklet, plese
toniact your LP. Morgan Advaor.

Real estate, hedge funds, and other private investments may not be suitable for all individual
Irwesioes, may presend significant risio, and may be wodd o redeemed a1 more or less then the
original smount invested. Frivate imvestments are offered only by offering memoranda, which more
fully describe the pousible raks, There are no sssurences Ehat the steied inveaiment objectes of
any inveriment product will be et Hedge funds for funds of hedge tundchlc often engage in
leveraging snd cther ipeculative insESment practices thed may ircrease the ritk of invesfment
lowt; can b highly illiquid: sre noft reguined 1o provide pericdic pricing or valuation mformation ta
ireedloey; may invohoe comples Taa Pructures and delays in disbributing imponant tas infarmation;
ane rel subject 19 the wame regulatony requiremenii s mutual Teedh; and olten change high fees
Further, any numbser of conflcti of interes] may exisl in The confect of the maragerenl and'on
g of mny hadogs fund
I thie U, 1P Madgan Ml Funds ki distiibaled by 1P Margan DRlribition v, I,

abe of 1P blorgan Chase & Co. ANiliate of LP.Morgan Chaie & (o recaive e
Far prend dirg visfiou i & 1 tha funds, Call 1P, Medgan Dastiilnitesn Services o1 1-800-380-
111 or viait waww P Monganfunds com Tar the prospeciut. Ireilors ihould canelully cansides the
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