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Global Investment Opportunities Group 
Account Position and PM Summary (Disclaimer) 

J.P. Morgan Securities LLC 

IMPORTANT INFORMATION 
IRS Cattier 230 Disclosure: J.P.Morgan Chase & Co. and its athletesdo not provide tax 
advice. A«ordingiy, any discussion of US tax manes contained herein (including any 

attachments) is not intended or written to be used and cannot be used. in connection with 

the Prornaten marketing of recommendation by anyone unelliliated with ) P.Morgan Chase 
• Co. of any of the matters addressed herein or for the purpose of analdeng u.S. tax-related 

Penalties. 
Each reOpient of this presentation. and tad agent thereof. may disclose to any person. 
without limitation, the U.S. income and franchise tax treatment and tax structure of the 

transactions descried haven and may &dose MI materials of any kind (including °penmen 
Cr other tax Melvin) provided to fast recipient insofar as the Mattrialt relate to a U.S. 

income or franchise tax strategy provided to such recipient by 1.P Chase a Co. and 
its subsidiaries. 

Bank products and sermon are offered by .1.1.11ergan chase Bank. NA and as affiliates. 
Securities products and services are offered by ).P. Morgan Securities LC member NYSE. 
PIMAandUPC. J.P. Morgan Securities LLC is an affiliate of .1.P...organ Chase Bank, NA. 

and other affiliates globally as local legislation permits. FDIC insurance anddomestic deposit 
preference are not applicable to deposits or other obligations of our bank branches or 

barking affiliates outside the United States, 
In the Veiled Kingdom, this material is approved by J.P. Morgan Imernational Bank Limited 

DPW.) vats the registered office located at ISS London Wall FaST 5.04 registered in 
England No. 03038766 and is authonsed and regulated by the Financial Services Authority. 

in addition. this material may be distributed by. SP Morgan Chafe Bank. NA OPMCI) 
Pans brands, which is regulated by the French banking euthenists Autentk de Contr6le 

Prudential and Autorite des March45 Fin/monk I.P. Morgan (Suisse) SA. regulated by the 
Sons Firiannal Marta Supernsory AuThOrity; AM GB Dubai branch, regulated by the Dubai 
Financial Services Authority. /PMCB Bahrain branch. licensed as a conventional wholesale 

bank by the Centres Bank of Bahrain (for professional clients WW1 Hong Kong 
frand.., regulated by the Hong Kong Monetary Authority and WMCB Singapore brands 

regulated by the Monetary Authority or SniNmere. 
TIM maters, et not intended as an offer or solicitation for the purchase or sale of any 
financial instrument ) P. Morgan Securities SIC or its brokerage affiliates may hold a 

position or an at make, maker in the financial instruments of any issuer discussed herein or 
act at an undenwrter, placement agent. adviser or lender to such issuer. The views and 

strategies deunbed herein may not be suitable for all irneston The discussion of loam Or 
ocher extensions of credit in the material is foe illustrative purposes only. No commrtment to 
lend should be construed or implied. This material n distributed with the understanding that 

we are not rendering accounting, legal or tax advice Filate planning reepores legal 
assistance. You should consult with your independent adwson concerning such matters 

We believe the information contained in this material to be reliable but dO not warrant its 
accuracy or completeness. Opinions, estimates. and investment strategies and newt 

NOT AN OFF CLAL CONFORMATION 

This matenal should not be regarded as research or • LP. Morgan research report. Opinions 
expressed herein may differ horn the opinions expressed by other areas of IP. Mogan including 

research. The investment strategies and views stated here may differ f men those expressed for 
other purposes or in other contexts by other it. Morgan market strategists 

/P Morgan Securities LLC may an as  Maker relevant to %Mauled products or option 
products and mey engage in hedging or other operations in with markets relevant to its structured 

products a options expOsurel Unntured products and options are not insured by the Federal 
Depend insurance Corporation DOC, the Federal Reserve Board, Oe any other governmental 

In dip:whim of options and other strategies, return and risks are based with on hypothetical 
examples cited: actual results and risks will vary depending on specific circumstances Investors 

me urged to consider carefully whether trepliOn or option., elated products in general, as well as the 
products or strategies discussed herein ate suitable to their needs. In actual transactions, the 
client', counterparty for OTC derivatives applications n 1 P.Motgen Chase bank. N A. Loudon 
branch. For a copy of the •tharanerinics and Risks of Staridardued Options' booklet, please 

contact your .I.P. Morgan Advisor. 
Real estate, hedge funds and other wale investments may not be suitable I cv all individual 
inststOM may present Significant Mel and may be sold or redeemed at more or Ito than the 

original/enigma invested. Private investment are Offered or*, by offering rrseenOrendls vitsCh more 
fully describe the possible mks There are no assurances that the sated investment obIectnes of 

any investment product ma be met. Hedge funds (or funds of hedge funds): often engage in 
leveraging and other speculative investment practices that may MOW. the risk Of investment 

loss: can be highly ilaicantl: are not regwred to provide periodic prang or valuation information to 
investors; may involve complex tax structures and delfts in distributing entatortan. w ell Ormatvan 
are not SubleCt to the two regulatory requirements as Mutual Sundt; and often charge high tees. 
Further, any number of conflicts of interest may exist in the context of the management encl.s 

operation of any hedge fund. 
In the US, I.P.Morgan Mutual Funds are distributed by )if.Modoen Distribution Services, Inc. 
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