Valuations
4/30M3
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470013
Cash & Equivilants
Southemn Financiasl LLC- (see note below) 14,347 B33
J Epstain 1,804,265
HAZE Trust 28,355
FT Raal Estale -
Southem Tust Company B,189, 468
Jeepers 11,853 438
J Epstein V| Foundation 4 565 480
Total Cash & Equihalents 40, B8, 607
Less:
Cash in Operating Accounts {1,186,157)
Cash in Foundations 4
(5,761,657)
Total Avallable Cash & Equivalents: 35,066,850
JP Morgan Trading Account {cash, secunbes, Derhvitives)- SFLLC See Nole A TO,TET 44
JP Morgan Trading Account (cash, secunies, Derfvitves)- HAZE 22,077 457
JF Morgan Trading Account [cash, securties, Dervithes)- STC 6,136,918
Marketabde Securifies -(frmv) 12,294,528
Irvestrment Amencan Yacht Harbor (per JEE) 1,000,000
Settlements Receivable -DEZ 55,846,770
Partnership Imvestments 103,587, 164
(see aliached schedule)
Total * 1,007 131
ue Above
Adjustments;
Dperating Cash 1,186,157
Loans Receivable 1,865,415
luation schedule 314,068,743 |
* Investment parinenships are subjest to varous restrictions on withdrawals, and therefore, 314,068,743

the: timing of availabiity of funds will be $0 limited.

NOTE A: The JPM irading account was funded with 375 Million. During July 2011 we withdrew § $2 478,520,
On 2M4M12 the account was redwosd by 5501 830 for the punchase of 16,535 Ariad Pharmaceuticals & 2,065 Biogen IDEC.
on S22 the account was reduced by 51,330,000 for the purchase of 35000 shanes of Facebook.
In August 2012 the acceunt recahved S349,400 from Bw sales proceeds od 17,500 sh of Facebook
On S12N 2 the account was reduced by 510mm for the transfer to Mart Inc,

On 11512 there was a transfer to JEE of $1,000,000
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J. EFSTEIN & RELATED ENTITIES

VALUATIONS
CASHLIABILITIES INVESTMENTS.
A3
0as1n3 0430013 LRk YD April
ACCOUNTS VALUATION PERFORMANCE
J P MORGAN- Cash 14,330 048 14,380 678
JP Morgan Trading Account 69,620,787 70,797 344
J P Morgan- Securities 8264361 10,774,159
Ofther Biank Accounts 26,045 26,045
INVESTMENTS
TUDCOR FUTURES 13,653,685 13,100,259 12578999 414% -4 33%
HIGHBRIDGE CAPITAL 18,852,160 18,915,941 18,624,953  1.58% O1T%
BEAR STEARMNS Asset Backed Securities (7/21/06 valL 331,882 331,882
J P MORGAN- Cash 8,591,532 B,0G2 TO2
JP Morgan Trading Account 6,125 418 6136918
Cher Bank Accounts 180,554 96,764
Adfin Solutions (at cost) 500,000
Settlements Jeepers
DB 2WIRN SPECIAL OPPURTUNITIES FUND 76,000,000 76,000,000  see foolnate
less partial withdrawal payment recebed (B,541,262) (96,253,230)
J P MORGAN- Cash 4,041,383 11,853,438
JP Mongan Trading Account 1,511,347 1,520,328
—cuffrey Epsteln
INVESTMENT Amenican Yachi Harbor 1,000,000 1,000,000
FT Real Estate - Irvestment in ptshp at cost 1,508,833 1,508 833
CHECHING/SAVINGS ACCOUNTS 1,280,729 1,072,488
LOANS DUE FROM INDIVIDUALS 1,745,415 1,765,415
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACCOUNTS
JPM (Bear Steams) B56E AG2 666,913
J P MORGAN 56 B0S 56,820
Mot Inc. Aliphcom (at cost basis) A0, 000,000 10,000,000
(1,260 233 shares of common, and 685,301 shares of Ser 5 Pid)
Butterfly Trust 8,044 8,044
HAZE Trust
HIGHBRIDGE CAPITAL 35,005,308 35,035,648 344043568  1.83% 017%
KIMNG STREET (estimate) 24,215,266 24,590,603 23276473 5.65% 1.55%
JP Morgan - Cash 28,354 26,355
JP Morgan-managed account 22 282 BBS T2 077 457
TOTAL 314,146,255 314,068,743

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRFLANE FIXTURES & OTHER ASSETS
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Reconciliation of large tems

Walue 33113 314,146 255
Parinerships (310,174)
see below
JPM Trading account- SFLLC (FTC) 1,167 557
JPM Trading account- HAZE (205,228)
JPM Trading account- STC 11,500
Securities 1,512,840
Dividends/interest 9,796
Apollo Distribution
Change in loan account 20,000
cash spent :
JEE (2,212,237)
5TC (83,790)
cash received BSABS 12224
misce|laneous
total 314,068,743
Value 4/30/13 314,068 743
Partnerships
SFLLC TUDOR FUTURES (593,630)
SFLLC HIGHBRIDGE CAPITAL (32,219)
Haze HIGHBRIDGE CAPITAL (59,662)
Haze KING STREET 5337
{310174)
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SFLLC
JPM

Bank acoounts

Bank acoounts
JPM (Bear Stearms)

P
Butterfiy Trust (Bear Stearns)

JEEPERS
JF Morgan

HAZE Trust
JPM

Southem trust Company
Bank accounts

Enhancesd Education

Total Cash
fhis does not inchude cash in JP Morgan trading acocount

JEE and Related Entities
43013
14,360,678
26,845

8,082,702

96764 BIBGA6E
4565460 — aseo 860

mlnﬂ‘ﬁ:ﬂ ﬂﬁ

1,196,197
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JEE and Relaind Enftites:

Availabs Equity for bmvestments
A3
Securtties Long @ Falr Market Value Puschaze 403 ANA3 gainfoss)
70,500 Ascers Retsl SFLLC 1,304 250 1,307,775 3,525
20,000 Bombardier SFULC THS3S 79,335 200
21,753 JP Morgan SFLLC 1,088,115 1,002,397 1378
263157  Apollo Global Managamesnt SFLLC 7,084,788 5804717 1,380,480
17,500 Facebook (purchased S2317) SFLLC 45 QTS 447 850 35 308
18535 Asisd Phammacsuticals SFLLC 295, 480 208,953 EATE
2095 Bsogen IDEC SFLLC 458 A58 400 534 55,124
148,480 JPM Fit Rabe 4.24% Joapars 1,520,329 1,511,347 3,002
12,284,508 J0Tisio8 Lot 8
SFLLC(history includes FTC)
JPM Trading (sse altached) unisalized TTETE  NetPRIZNO  (1,519,300)
realized- 2010 6,550, 208 et PRI 2011 (74 082y
realized 2041 1540150 MetPSIZN2 11834500
realized-2012 B,908574 Mot P&I N3 1,384 343
resalipad-2013 (B0 24
Total PAL since inception —10TR3E 0TI
Investments alo 4730013 at Fair Market Vg
SFLLC TUDOR FUTURES 13,100,256
SFLLC HIGHBRIDGE CAPITAL 18,010,541
SFLLC ABS Trust (last valustion 73108 FTC receaves manthly distributions) Ny Ba
HAZE HIGHBRIDGE CAPITAL 35,035 848
HAZE KING STREET 24,560,603
FT Real Estate 21 East 26th Street (at oosf) 20,50
FT Roal Estabe Columbia Holdings{at cost) 588,373
sTC Adfin Soluiors (8t cos(1.142,B57 sh of Sar A Pid @ 4375 per sh) 500,500

Mot Inc Aliphcam [cost basis) (1,260,333 sh common, 885,301 sh Ser 5 pid)
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Southern Financial LLC

Analysls of Inestments
Irnsestmert Fuy unrealized
430013 Gainloss
ML Hertz 1211505 5, 100,000 —
distributions 811106 (2,180,021}
distributions 12H1/06 (560, 0061
distributions TRAEOT (2,440, 808)
cgtributions A0 (1, 257,352)
distributions 12M2M2 (1,308, 876) _ _
(2667 261) A 673 GEE K ETE]
fnal distribution
BS ABS 1129006 10,000,000
. — L
082, 1,882 {5, TE0, 365)
Highibridge Capital Corp 111 25,000,000
distributions 22806 5,000, 000
18,815,941 18,918,941

This represents the total of Highbridga Captal Corp. and HE Multi-Strategy Holdings Lid

Tudor B0 5,000,000
11413 distribaution 4,193, 300)
BOE700 __ 13,100,250 13,253 550
JEEPERS

D& Zwim 428002 Invested 10,000,000
BA0N2 invested 10,000,000

121202 invested 30,000,000

6203 invested 10,000,000

17305 invested 20,000,000

122112 distribution {6,541,292)

412113 distriution {8,811,538)

3,645,770

Balance receivable from Fortress 553 848 770

furnd will recognize Iwitl'mml.un'mn payable o Jeepers totaling $T0 million 70,000,000
Jeepers will receive an intersst of G Dubing ptehp interest valued at approx 538 million with a 5,000,000
tackstop payment from G, Dubin equal to the excess of £5 milllon over the aggregate value of all

dstributions made with respact to this investment

JEE will pay $1 milion for Zwims interest in Corbin, JEE will rercieve all distributions upto $2 milion 1,000,000
and the remaining distnbutions will be divided SO/50 bebween JEE and Iwim
6, 00, 000
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Haze Trust
Analysis of Investments

Investment F unrealized
43013 Gain{loss)

Highbridge Capital 42099 10,041,666 35035645 24993 880
This represents the total of Highbridge Capital Comp. and HB Multi-Strategy Holdings Ltd.
King Street 11158 10,000,000
7/28M10 50% redemption 290,78
10,090.78 S806E03 34 681,300
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JP Morgan (Formerly Bear Steams)
BANK

TOTAL

ENHANCED EDUCATION

4730113
PARTNERSHIPS &
TOTAL CASH SECURITIES
4,522,308 4,522,308
43,152 43,152
4,565,460 4,565 460
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3/12/t8
af14/08
51408
6/16/08
7/16/08

1/24/08 Mote A

1/8/10

Bear Steams Asset Backed Securities
Distributions Recehved

Toml Pmrihlgi Trust

1,047,291 .00
481 01500
147 707.00
147,707.00
135,377.00
110,711.00
110,615.00
110,5TR.OD

52,177.00
BS5, 958,00
T3,ET0.00
TRETO.O0
73,514.00
£7,438.00
BE, 443 00
5798500
B4,387.00
4791500
35, 71000
87 B85.00

5,073.50
31,073.84
13,605.43
12618.71
6,315.18
15,248.91
16,961.45
12,002.08
14,588 81
20,527.91
29,36.55
25,2417
462991
6,79317
16,566.92
16,318.00
,113.38
7155756
1867874
16,680.35
13,556.19
16,810.32
15,815.76
1737732
17,833.45
18,088.73
18,611.56
13,767.40
17,622.23
16,800,789
17,401 50
16,165.50
16,6025
14,872.40
15,645.81
15,038.04
14,208 71
14,594.00
13,897.23
13,251.11

12,339 65
E}Fﬂ.ﬂl

Partmerihip Trust

1,047, 291 .00
431,m5.00
147,707 00
14T, 70700
13537700
110,711.00
110,625.00
110,578.00
S2127.00
B5,958,00
TR ET000
T3,ET0.00
T3,614.00
67,434.00
66,443,00
57.986.00
B4,387.00
47, 91L.00
35,71L.00
&7, E85.00

25,07350

3,073.84

13,608 83

IE18.71

26,315.18

B.21455]

15,961 45

1301208

24,985, 61

51791

23,336.55

45,23417

24,633.91
25.19117

5,966,921

%,313.00

LIRS

IUL,557.56

18,67R.74

16,650.35

15,596.19

16,810.32

15,815.76

17,3717.32

1783249

18,088.73

1861158

15, 767.40

1762228

16,800,789

17,401.50

16,168 50

1660236

14,872.40

15,645.81

15,038.0%

14,208,211

14,594.00

13,897.23

18,511

FTC irvested 510,000,000 in Baar Steams Assat Backed Securftes on 11,/29/06

Déveributions ane based on maturing aisets

WOTE A: {represents 2 maniths per Darethry Orlofzky)

MNOTE B: [sudit sdjustmernt In parthership)

S -1 -
311358517 794,157.87
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- | Account Position and MTM Summary (Open Positions)
LTI e e e P Preparcd for Southem Financial LLC as of April 30, 2013

Current FX & Commodity rates USDMXN 121378 KALUSD 147689 GRPUSD 15533 USDAPY §7.440
USDARS 51875 USDERW V10128 EURLSD 1367 WSDERL 40013
L USDCHF 09295 USDCAD 1.0072 USDTRY 1.792 USDNHOK 5. 7684

Ertry Price Currert Price

Cosl Basis |5) Markst Value [5) tLocal) {Local)

11=0et-11

1 Telelonica Sa-Spon Adr Communications {30,080 [$21.8%5) 20.05 1457 $8.225
15-Jun-12 TEF [ 3] Telefonica Sa-Spon Adr usD Communications 0L00% LFE] [S5EE) 1253 14,57 {480}
24-Jan-13 ARIA 5,000 Ariad Pharmaceuticals Inc uso waumer, Non-gpclis U0 (4176 400) §160, 830 15,60 17.87 (315,570}
14-Feip-12 ARLA 7,535 Ariad Pharmaceuticals Ing usD wisumer, Non-cyclis 000 % (4114,600) §134, 850 15211 17.87 20,051 |
24-0ct-12 DOF 5,000 Dean Foods Co LSsD wnsumer, Non-cyclic 0,00 (3470, 450) 478,500 18.82 15,14 48,050
12-luk10 DAG 540,000 Pwrehs Db Agrl Double Leng usp Funds 0.00% ($352. 5500 $495 450 7.08 9.99 $146,900
17-May-12 FB 17,500 Facebaolk Ing-A uso Communications 000 (4EEE 000) §285, 958 38,00 anm (§178,043)
14-Fab-12 BuE 2,005 Biogen lde inc uso murmner, Non-cyelin  0.00% (4250.455) 458,658 119,55 118,93 §208, 200
23-Apr13 GE 3,000 General Electric Co LUso Imdustrial 1At (4495 150] 512670 21.53 ir1e $17,480

Equaty MTM 52,708,293 524,216

* Manual Pricing via IPMorgan Irvestrsent Bank a5 of pricr d

Trads Dats  MatuFity Face Amount Long Descriplion Cost Basis {5) Miarket Value (5) ::::T:::’ Entry Price (§) Current Price (5) AT

B-Mov-12 F2-Hov-13 Gs Wote 1102203 Lnkd To Man Vi Usd B5% Barrier. 8% Atm Cpn- 32 9% Martm {47, 00, ) $1.137,180

9-Jan-13 24-Jan-14 1,000,000 Hsber Ren Lrked To Cnh s Usd SXlew SO0%Maxrtrn 000813 Initial Strikess, 1995 §1,000,000) 41,010,800 0 $100.00
14-Fe-13  20-Aug-14 1,000,000 M5 Maricet Plus MRK 08/20/14 BO% EKO Barrier - 1.5% PN, Uncapped Inftial Level - 2 ($1,000,000) $1,120,350 1] $100,00
S-Apr-12 16-Ape-18 1,500,008 Meritor CLM £.200% CPH 04N 62015 Oid 04672012 {$1,500,000) $1,573,800 65, 888 $100u00

Structured Notes MTM % S0, 24 842 130 S412.098

Total bt
Accrusd

Trade Date Maturity  Face Amount S&P Rating  Next Call Date  Coupon Yiwld to Worst Emiry Price Currant Price

22-Feb-12  15-lan-H0N8 Mrg Emergy Imc TEI5% 157,060, S0} $1,158,760 90,653 $115.88 247,913
22-0ct-12  O1-Apr-2015 1,000,000 Headwaters Inc Be AN 7.625% [§1,095,0000 $1,087,500 $33.819 4.71% $103.50 $108.75 $92.3189
23-0ct-12  15-May-2019 400,000 Earthlink inc B- SM52015 BATSH (5414, 004 $425,300 $18,539 7.04% $103.50 $106.33 $29.839
23-0a-12  15-May-2019 B00,000 Earthlink inc B 5152015 B875% [$610, 500 $537, 950 $27,660 7.04% $103.28 $10£.33 $46.110
1012 0=un=2019 7,000,000 Kindred Healthcare Ine B- [T 8.250% [§858,250) $1,037,500 $47.896 6.96% $99.63 $103.75 $89, 186
B-How-12  0V-lun-2019 1,000,000 Kindred Healtheare inc B- &1/2014 B.250% [$870, 0045 £1,037,500 $39,417 6.56% $97.00 $103.75 $106,917
2-lan-13  15-Feb-2020 1,500,000 Servicemaster Company B- 252015 B.000% $1,595,625) §1,618,250 $32,000 6.10% $106.38 $107.7% $52,625
25Feb-13  15-Feb-2020 1,000,000 Servicerm aster Company B- 2M52015 B.000% {$1.070,000) £1,077,500 §i4,444 6.10% $107.00 $107.75 $21,944
3Apr13 10-Apr-2023 300,000 Barclays Bank Pic EBE- AN008 7.750% ($300,000) $308, 550 $1,744 7.05% $100,00 $102.85 $10,294
15-Jun-11  Perpetusl 2,500,000 Ipmaorgan Chase & Co BBE AR 71.900% {§2.702.425) $2,910,500 L Er k] 4.31% §108.10 $116.42 $578, 388
15un-11  Perpetual 2,500,000 Ipmorgan Chace & Co (11 402018 7.500% $2,702.425) $2,910,500 LERLERE ] 4.22% $10810 11642 $578,388
10-lam-11 Perpetusl £.0e00, D00 Bank Of Amerdca Corp BB+ SR8 B.125% {$2,081,180) $2, 280,000 $374.853 4.55% $104.006 114,00 $573,473
30-lan-12  Perpetual 3,000,000 Southern Cal Edison BEE- 2173022 6.250% $2,995.9700 $3,383,370 $234,375 4.47% $100.00 $1127e $617,775
27-lun-12  Perpetual 20000, 000 General Elec Cap Corp A GNSE022 7.115% ($2,122,920) $2,313,000 $115,938 4.97% $108.15% 11565 $310,018

LS, Fixed neame MTM

520,610, 795) 522,184,180 51,781,763 £3,355,148

95195610 1Y v.id43
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Account Position and MTM Summary (Open Positions)

e e a1y Prepared for Southern Financlal LLC as of April 30, 2013

Currant FX & Commed|ty rates LISDMKN 12,9378 XAULSD 1476.89 GBPUSD 1.5533 usouFyY §7.4840
USDARS 51875 UFSDERW 1101.28 EURLISD 1.3167 USDBRL 2.0013
_ USDCHF 0.925% WwEpLAD 1.0072 USDTRY 1782 USDNOK 5, 7654

Irmtermartional Fixed Inoorme * Intrada iry wia Blosmberg

Trade Date  BAaturity Face Amount S4P Aating CuFremcy Coupsn Principal Cost [5)  Markst Valus [$) ;‘::'1:1:5? ¥ield to Warst t";‘:::';:" o l:m:;:l::’n:- BATHA
Bert-12 Od-Maow- 2017 Petrolent De Venerusls § [t 2540 $283, 750 [ FERFL] {67,229
T1-0t-12  02-Mow-2017 1, 00, el Petralecs De Venezuels 5 Be usn BS00%: ($897, S00) 967,500 L46, 986 0.40% B5.7% 9675 4116, 986
10-May-12  16-Dec-2021 1,500,000 Liayds Teb Bank Ple HEB- s LETEN (81,827 500) 41,815,000 1144010 357% 108,50 121,00 $331,510
26-lar-12  15-Dec-2031% 7,500,000 Republic Of Argentina MiA UsD O D00 (41,038, 750) $806, 200 $4E9 930 13.85 547 (1626300
13-0ct-10 15-Dec-2035 10,000,000 Rapublic OF Argantina 310 ARS 0LD00 % (4318, 000) 15,455 1336, 246 12.56 080 $23,700

Imternationsl Fined hncomes BT 1,687, 90% S3TE, T

. 1 oo i Total Princsint Eniry Price Current Price
Trnche Date  Maturity Original Face Principal Cost (5] Market Value (5] (51 (Loesl] (Loseal}

24-Jar-13  25-Aug-2028 9,551,000 Hmbt 2084-1 1M1 S252013 3562.273) 555,653

E-Feb-13  20-Dac-2032 5,701,000 Semt 11 81 Lo MA 1.654% $781,919 800,802

S-Mov-12  25-Mow-20332 1,750,000 Gmsl 20044 B3 i MiA 5.250% ($583,601) 531,534 82118 &0.50

23-Aug-12  25-Aug-2033 3,325,000 Cwhl 2003-26 B1 252013 5337% (31,231,222} $1.067,27% 301,167 T7.00

14-New-12  I5-Apr-2035 10,004,000 Imm 30052 1M1 oo 52572013 DUBA5 S {81,165, 890) $.211.8M $&6, 308 T0.00

28-Nov-12 25-Feb-2037 8,180,000 Chase 2007-81 284 coc A2572024 1.990% 132,042,805} $2.,006, 660 §209,88 BA.50

TE-Apr-13  25-Mac-2033 4,500,000 Cwhil 2003-1 81 5252013 5.750% 1$1,944,803) $1.321, 144 §70,100 95,50 .12 1§57, 550)

Jo-Apr-13  25-Apr2033 2,726,000 Sasc 2003-10 B2 oo 12253013 6.000% {$1,076,783) $1.076, 180 (8355) 100.00 100,00 [8355)
Morgage and Assel Backed MTM 158,893, 3017) 58,581,825 . ) 5349,4TH
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Account Position and MTM Summary (Open Positions)
I‘repbn!d‘ for Southorn Financlal LLEC as of .ﬂ.prll 30, 2013

Thelral Loy eslmrenl CFooeer aaiiles

Current FX & Commaodity rates USDMXN 12,1378 XAUUSD 147689 GEPUSD 1.5513 USEIFY §7.240
USDARS 51875 USDERW 110128 EURLSD 13767 USDERL 2.0003
USDCHF 0.9295 USDCAD 1.0072 USOTRY 1,782 USDMOK . 5.7654

S&P Rating Par Amount Ciomuproan Principal Cosi [5)  Market Value (5] “::i::':;l Yield bo Worst s

1212013 General Mators Co (400, (04 $371,840 §17.334
5.Dec-10 122013 63,000 General Motors Co MiA $50.00 4.75% (43,185,573 $2.928,240 $349,541 19.21% I 46,48 £91,808
15-Feb-13 22016 5,000 Cliffs Matural Resources L $25.00 7.00% {4 150,000) §122.820 $1,021 15.27% ' 20047 ($26,159)
22-Feb-12  2NSR040 B0, 000 Grnac Capital Trust | [ $25.00 B13% (41,882,800} $2,191,200 $166,111 5.07% 23,54 2739 $474,511
15-lan-13 152073 5,000 Hextera Energy Capital L:0:1 ] §25.00 5.00% (4625, D04) 519,750 $5,122 S04% 25.00 .79 ($128)
3Feb-12  Perpetual 46,600 Alby Financial inc L+ $25.00 B.50% (41,002, 228) $1.247, 482 $117,730 5BE% 1.5 2677 $362,986
§-Feb-12  Perpetual B, 0 Ally Finandial Inc CCCs $25.00 B50% (41,780,004} $2.181,600 $195.278 5.86% 21275 %677 $560,878
17-lan-13  Perpetual 27,000 Vornade Realty Trust BEE- §25.00 540% (875, 000) $672,570 $3,443 5.45% 25.00 4.9 $1,013
24-0ct-12  Perpetual 40,000 Roval Bk Scotind Grp Ple L1} $25.00 7.25% (45957, 800) 1,006,800 24,568 5.A0% 2,79 2547 4§79, 769
7-lan-13  Perpetual 40,000 Revyal Bl Seatind Grp Ple 1] $25.00 7.25% ($977.600) $1,006, 800 $9. 863 SA0% 2444 2897 LELT
1d-jan-13  Penpatual 0,000 FRoysl Bk Scotind Grp Plc BB $25.00 7.25% {4995, 200) $1,006, 800 48,458 5A40% 24,88 2517 $20,058
Z-Apr-13 Perpetual 35,000 Digital Bealty Trust Inc BB+ $25.00 5.58% ($875,000) 174,300 $a 5.50% 25,00 24,58 (§700)
16-Api-13  Perpetual 12,004 First Republic BanksSt BA $25.04 5.50% $300,004) $258,320 1] 25.00 24,86 {$1,680)

{513,800,3949) 514,488,522 59306 S1.E618,757

Dhwidanids Enitry MAY Curremi NAWY
Received [5) (Local) (Local)

Trade Dats Symibol Company Imitial Coat [5) Markst Valus [5)

254 E] ILTSX ! nrgan Latin America-Sel
Futuad Fursds and Money Macket PATM 157,000, 000 )

BSLOSALO 1Y vid3
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Account Position and MTM Summary (Open Positions)

[ T T T rereeery L rem——— Prepared f arSoothioes Financiad LLC ax of April 30, 2013

il o PR e TR U ek

Current FX & Commodity retes UISDRXM 12,1378 XAULED 1476 89 GEPLSD 1.5533 USDIPY 97,440
USDARS 51875 USDKRW 110128 EURLISD 13167 USDBRL 2.0013
USDCHF 0.9295 USDLAD 1.0072 USDTRY 1.792 USDMOK 5. 76594
* Rates sourced intracay from Bloomiber
it Valus Date Motional National Fix Drate Coriraet Spot Contract Forsand fuﬂ::::pﬁl {u;Hnl:r:'m TR
1-Feb-13 B-May-13 6, 150,500 5,000,000 F-May-13¥ 1231 1. 2381 122387 [FFETTS $ 76,609
14-Mar-13  18-Jun13 usD 5,000, 1000 KRAW 5, 581,750,000 15 Jun-13 111635 1116.35 110108000 1, 10300500 [$E0,454)
23-Apr13  2B-May-13 L) GET, 800,000 CAD 10,000, 000 21-May-13 W6.74 96.74 U6 B0 0663410 $10.870
Forwaord Comtracts MTRM 526,984
FX Options = WTM Modalled via Blaamber
r i r
Trade Date Expiration Direction Curremcy 1 [;:::':: I‘- Strike Currency Type Barvier Typa “:?‘:":5! Em-m[:;-mmm RATHY
B-Aug-1d QB-Ot-13 Bought 1Py 13, 000, B0 B0, 50 AR call (3347 50% $LEW0L 1T §1,262.369
Bfug-12 OB-Oct-13 Sold Py call 10,000, D00 T6.50 caD Put Exp K1 @ 69.65 §347 809 0 $347 809
FX Options MTA 50 51,610,178 51,610,178
Cornmmodity Options = WTH Modelled wia Blnomberg
Trade Date  Explration Birection Commodity Type Motional (o) Strike Currency Motiomal Typs PHI::.?::‘:'H Cr.n'rumt:::'-:m-um MTHR

11-Jul-13
11-Jul-13

159-Apr-13
19-Apr-13

100,000

1 Effective M turity

Wrade D be Dinta e Undsrlying Shares Hate
31-lan-13 3-Feb-13 S-Feb-14 Appbe bng A430 Aml
1E-Mar-13  18-Mar-13 J0-Mar-14 Kospi Transport Equipmit BEA 972 3mlb

Open MTR
214 M6
LIRRFRLY

o §a

45,448 §0

87.5

Spread (bps)

1.00%
0.70%

2013 Closed PIL
211,558
$1.083, 398

8,750,000

oot onal

123,017,021, 30
§1,999,999.37

54,017,023

Call

fArorwed Interest
Paid

F3E 118
{§2,325)

(58,458)

O MTH 4+ 2013 Closed PrL
[FYERF T
$7.175.593

$5.488

11-Jul13

11-hul-13 $BE, 000

Entry Price Diwidends
[ Lipsgal ) Earmed
455 11 0
250492 o

0
Perlormands Snapshot

2012 EOY Opan MTM
Currert Open KT

$1.431,511 ($1.935,203) ($503, 855 YTD Changs in Open MTM £3.078.233
40 0 2013 Clossd PL (%6£0,248)
30 $0

§7.761.358 E60.299] §7,103,120 # Wat Poriarmanoe 41700

§5,685,137
57,763,369

§$9.537 3148)

28091286

518,458

Current Price

(Local) P

FEER] R 64N

2.179.26 ($162.265)
(8224 ,709)

(€} 2013 IFMorgan Chase & Co.
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Account Position and MTM Summary {(Open Positions)

e I e e - me———re Rroparcd for Haze Trust as af April 30, 2013

iCurrent FX & Commodity rates USDMXN 121374 HALISD 1476.89 GRPUSD 15513 WEDIPY a7.480
USDARS 51875 USDIAR B.5747 EURLISD 13167 USDBRL 2.00113
USDCHF 0.9295 USDCAD 1.0072 LSDTRY 1.792 USDNOK 5.7694
5 tructured Notes * Manual Pricing via JPMargan investment Bank as of prior da
o onyg Ow ptio
T-lun-12 26-lun-13 3,000,000 Ubs Cont Buff Bg AAPL D&M 3 BO% Contin Barrier- 18% Cpn 18% Cap 153, 000 010 §i. 349,500 0 $100.00 $78.331 THAS0, 1000
S-Apr-12 16-Apr-15 1,500, D00 Maeritor CLN 6.200% OPN 062075 Dwd 04N E2012 {$1,500,000) §1,573,800 69, BE7 4100000 $104.92 $143 887
: " T
LS, Fixed Incoms * \ntrad oy Pricing wia Bloomben
10-May-11  01-Mov-2018 1,200,000 Prabody Energy Corp BB+ WA T.975% {§1, 36, 500) $1,978 340 §17a 547 113.63 §114.95 [EETF]
-0ct-12  15-May-2018 500,000 Ipayment Inc CCCa SNS20S 10.250%: (§a45, 000} $4632, 500 $29.611 $85.00 $92.50 ran
2-Oct-12  01-Jun-2019 1,000, 000 Kirdred Healthcare Inc 8- &Ma014 8.250% ($996,250) 1,045, 00y a7 687 $99.63 $104.50 96417
0-Mary-11 Parpetual 3,000,000 Jpmorgan Chase & Co BEE 308 7.5900% {3$3,337,950) $3,452 600 967 17 f1ar $116.42 622,067
To-May-11  Perpetual 3,000,000 Bank Of America Corp 1) SHS2ME B.125% 153,385,600 $3,420,000 $480,729 §112.99 | $114.00 511,119
57,0
e and Asset Backed * Marual Pricing via #Morgan Imvestment Bank
Tl-May-13  25-Mar-2037 10040, D00 Chase 2007-A1 1243 12252024 5. 140% R T T3 [TETNFEF] [IFFRET] 78.50 ERE] $52_ 432
-] Y d o
Mutual Funds and Money Market
& | D = .
Avg JPHSX 199.558.15 Ipmorgan Floating Rate-5el LSO i,013,501.47) 20271, 504 10 1 0L0E98 1013 8023
Avg OHYFX 317.095.54 Jpmangan High Yield-5el LSO (2,634,425 14) §2,650,919 DiwRe B.2765 8.3 436,450

54,672,843 534,512

MM Snapshat 2013 Closed PiL Cipen MTA + 2013 Closed PL

Performance Snapshot

Fi I P $1.010.118 $625.806 1,838,531 3012 EOY Open MTM §1,850, 664
Lol ] L 11] fo 1] Currert Opsn MTM $1,047,627
MF [ ST $34,512 ($24.953) 49,559

Dwrivtive 0 0 10 YTD Change in Opan MTM ($803,037)
Altsrmative 1] L 11] 10 2013 Clossd P £600,853
Orther | W s lane ous $0 40 0

(i€} 2013 JPMisrgan Chase & Co.

09L9S6L0 1Y v.id43
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Account Position and MTM Summary (Open Positions)

L T e Pty Preparcd for Southern Trust as of April 30, 2013

o s RGN e ST U e

Current FX & Cmdlty rutas LSO 12,1378 MALUISD 147689 GRPUSD 1.5533 LSDaryY 97.440 |
USDARS 5.187% USDZAR B.54T EURUSD 13167 USDERL 2.0013
_ USDCHF 0.929% USDCAD 1.0072 USDTRY 1,752 LISDNOK 5.7694 |
Strurtursd Nt * Manual Pricing via IPMorgan invesiment Bank a5 of prior da |
Trade Dals Maturity  Face Amount Long Description Cost Basis (5] Market Value (5} :"_'"'""d Entry Price (5} Current Price (5) BT
L i
13-Mar-13  I7-Mar-14 1,000, 000 HSEBC BRL 5tep Up - BS5% Barrier - 5% Cpn - 28.5% Martrn, Initial Strike 1.9619 (%, 00 030 S6T, $00 [17] §100.00 196,79 ($32.100)
S-Apr-13 21-Aps-14 1,000, 000 HSBC BAL Step Up - B5% Barrier - 5% Cpn - 38,5% Martrn, Initial Strike 2.0035 (44,000, 000} 9598, 500 1] $100.00 99,85 181,500}
Structured Notes MTK {52,000, 000} 51,966 400 50 (533,600 .00}
imermational Flxed incomas * intraday Pricing via Bloombeng
T I Entry P C i Py
Trada Date Maturity Face Amount (13300 S&F Rating Cartoncy Principal Cost (%)  Market Value (3) A::::i::t;l '"':L'-:I:;IT- K ur:-::ml:uu BATH
18-Fep-13  OF-Now-H0ET 1,000, 000 Petralecs De Veneruels § [ usD B.500% 81, (i, Coi} 1567, 500 $14,167 1000, 00 ($18,323)
BMa-13  02-Now-JONT 1./000, 000 Petroleos De Venezuela § B+ uso 8,500% (585, 00d) §967,500 §12.378 58.50 S6.75 (§5.222)
International Fixed incomes MTHW [51.985,000) 51,535,000 S26, 484 (523,555.56)

WITHA SAags bt

Open MTM 2013 Closed PIL Open MTHM & 2013 Closed Pl

[¥] [T ] 471
($57,156) [$6,358) (§63.553) 2012 EOY Dpan MTMW
LT $o $0 $a Current Dpen MTM

Other ! Miscellaneous

Parfarmance Snapshot

50
[557.158)

[$57,156)
55927

[Tataly - £

| bC) 2013 IPMorgmn Chase & Coo
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