From: Richard Kahn I

Sent: Thursday, January 14, 2016 4:35 PM

To: jeffrey E.

Subject: Fwd: Geldman Sachs ISG Geopolitical Risks to Qur 2016 Qutlock Client Call Thursday,
January 14th

Attachments: Geopelitical Call.pdf; Untitled attachment 00283.htm

Richard Kahn

HBREK Associates Inc.

575 Lexington =venue 4th Floor
New York, NY 10022

Begin forwarded message:

From: =/b>Judie Taylor 4

Subject: =/b>Goldman Sachs 15G =eopolitical Risks to Our 2016 Outlook Client Call Thursday, January =4th

Date: =/b=lanuary 14, 2016 at 9:48:50 AM =5T

To: =/b>" I

As a reminder, we =ill be hosting a client call today at 10:30am EST entitled, Geopolitical Risks to Our 2016 Outlook, =/i>
Sharmin =ossavar-Rahmani will host the call and she will be joined by Nicholas =urns and Evan Medeiros.
For your =onvenience, please see the webcast and dial-in details below. We have =lso attached the call materials.

Webcast:=
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The Investment =trategy Group invites Goldman Sachs clients to a call: =/font>

Geopolitical Risks to Our 2016 =utlook
Hosted by: =/p>

Sharmin Mossavar-Rahmani

Chief Investment Officer =/font>

Investment Strategy =roup

She Will Be Joined By: =/font>

Nicholas Burns =/font>
Former Under Secretary, U.S. Department of State & =ffont>

Former U.S. =mbassador to NATO

Evan Medeiros =/font=
Managing Director and Practice Head, Asia

Eurasia Group

Thursday, January 14, 2016 At 10:30 AM EST =/font>
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Biographies of Our =peakers:

Sharmin =ossavar-Rahmani, CFA

Sharmin is chief investment officer of the =rivate Wealth Management Group (PWM). She is responsible for overall
=trategic asset allocation and tactical investment strategy within PWM. =he joined Goldman Sachs as a partner in 1993,
Prior to joining the =irm, Sharmin worked at Fidelity Management Trust Company, where she was =hief investment
officer for all separate and co-mingled fixed income =ccounts. Sharmin is a member of the Board of Trustees and the
=nvestment Committee of New York-Presbyterian Hospital and Harvard's sommittee on University Resources. She is also
vice president of the =oard of Trustees, chair of the Investment Committee and member of the =udit and Finance
Committee of Trinity School. Sharmin has published two =ooks, one on bond indexing and one on OPEC natural gas, as
well as =umerous articles on portfolio management issues. Sharmin earned a BA =rom Princeton University and an MS
from Stanford University.

Nicholas Burns

Mick is Professor of the =ractice of Diplomacy and International Politics at the Harvard Kennedy =chool. He formerly
served as Under Secretary of State for Political =ffairs (2005-2008), U.5. Ambassador to NATO (2001-2005) and to Greece
=1997-2001), and State Department Spokesman for Secretaries of State =adeleine Albright and Warren Christopher
(1995-1997). He is also =irector of the Aspen Strategy Group, a member of the Council on Foreign =elations, and a
member of several Boards of Directors,

Evan Medeiros

Evan leads Eurasia Group's =esearch on Asia. In June 2015, he stepped down from the position of =pecial assistant to the
president and senior director for Asian affairs =t the White House's National Security Council (N5C). In that role, Evan
=erved as President Barack Obama’s top advisor on the Asia-Pacific and =as responsible for coordinating US policy
toward the Asia-Pacific =cross the areas of diplomacy, defense policy, economic policy and =ntelligence affairs. From
2007 to 2008 Evan served as policy advisor =o the special envoy for China and the US-China Strategic Economic =jalogue
at the Treasury Department while working at the RAND =orporation from 2002 to 2009.

Important Information:

Investment Strategy Group. =/b>The =nvestment Strategy Group ("ISG") is part of the Investment Management =ivision
of Goldman Sachs and is not a part of Goldman Sachs Global =nvestment Research. Information and opinions expressed
by individuals =ther than Goldman Sachs employees do not necessarily reflect the view =f Goldman Sachs. Goldman
Sachs does not provide accounting, tax or =egal advice to its clients.

Legal Entities Disseminating this =aterial. This=material has been approved for issue in the United Kingdom solely for =he
purposes of Section 21 of the Financial Services and Markets Act =000 by Goldman Sachs International, Peterborough
Court, 133 Fleet =treet, London EC4A 2BB; by Goldman Sachs Canada, in connection with its =istribution in Canada; in
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the United States by Goldman, Sachs & =o.; in Hong Kong by Goldman Sachs (Asia) LL.C.; in Korea by Goldman =achs
(Asia) L.L.C., Seoul Branch; in Japan by Goldman Sachs (Japan) =td; in Australia by Goldman Sachs Australia Pty Ltd (ACN
006 797 897); =nd in Singapore by Goldman Sachs (Singapore) Pte. (Company Number: =0862165W); and in Brazil by
Goldman Sachs do Brasil Banco Miltiplo =.A.

Mo Distribution; No Offer or =olicitation. This material may not, without Goldman Sachs' prior written =onsent, be (i)
copied, photocopied or duplicated in any form, by any =eans, or (i) distributed to any person that is not an employee,

=fficer, director, or authorized agent of the recipient. =/font>

@ 2016 =oldman Sachs. All rights reserved. =/p>

EFTA_R1_01963908
EFTA02675718



