Structure Today:

JMWT LLC
|Delaware)

JMWT Acquisition LLP
{UK)

" Topco Ltd.
\_ luu]_}/

M

//;1?;:.': Ltd. :.
\\\ {UK] _//

Hrics
Phaidon Publishing Ltd.

[UK)

—

--h._,,_____‘_‘

PLB LLC
[Delaware)

"--.\_‘_\_-_

——

PP Inc.

UK

Germany

France

ltaly

Japan

EFTA_R1_01980089

EFTA02678937



Alternative Structure:

JMWT LLC
[Delaware)

(3| ohed
Phaidon Internationat [LLC]

LK}

JMWT Acquisition LLP

<
Phaidon ng Ltd.

(UK}

l

UK

Germany

France

EFTA_R1_01980070
EFTA02678938



