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Analysts expect banks =o snap up European Central Bank's second round of long-term refinancing.=But the real test of 
their strength will not come for another six months.=/P>Read the full story at instituti=nalinvestor.com. 
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Hong Kong's Alternat=ve Investment Management Association has seen its membership grow from 21 i= 2004 to over 
170 today as the city overtakes its neighbors as a hedge fund=hub. 
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New research provides =ore evidence that price multiples based on accounting alone are misleading =nd gives us a new 
valuation tool. 
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