From: us clo N -

Sent: Thursday, March 22, 2012 3:25 PM

To: Undisclosed recipients:

Subject: J.P. Morgan Eye on the Market 3/22/2012: Reservoir Digs
Attachments: Reservoir Digs.pdf

On private equity investi=g opportunities in the energy sector.

Michael Cembalest

=p class="MsoMNormal">Chief Investment Officer</=pan>

This email is confident=al and subject to important disclaimers and conditions including on offers=for the purchase or
sale of securities, accuracy and completeness of infor=ation, viruses, confidentiality, legal privilege, and legal entity
disclai=ers, available at http://www.jpmorgan.com/pages/disclosures/email. =0D
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