
From: David Stem < MIM> 
Sent: Tuesday, June 24, 2014 8:29 AM 
To: Jeffrey Epstein 

Why doesn't Rothschild buy RHJI? Leonhard thinks €450m will do it an= he says its a steep discount. 
They get best German franchise with BHF, and the English KB which we can mak= "royal", and they get Leonhard 
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