From: jeffrey E. <jeevacation@gmail.com>

Sent: Sunday, February 21, 2016 4:03 PM
To: Marc Rowan
Subject: Re: Valuation

did you see the goofy description, ie puts, fo= example not realizing that there is a traded market in them, =they also
added 144 restrictions. were sec filings made =n your transfers? did not take into account termination clause. or
c=rrent year knowledge of projections

==
On Sun, Feb 21, 2016 at 4:59 PM, Marc Rowan <=pan dir="ltr">< <_>

J- | found the same long valuation report when | tra=sferred units to the various estate planning vehicles. Tks, MR</=>

This email and any files transmitted with it are confidential and intended =olely for the person or entity to whom they
are addressed and may contain =onfidential and/or privileged material. Any review, retransmission, dissem=nation or
other use of, or taking of any action in reliance upon this information by persons or entities oth=r than the intended
recipient is prohibited. If you have received this ema=| in error please contact the sender and delete the material from
any comp=ter. Apollo Global Management, LLC

please =ote

The information contained in this communication is confiden=ial, may be attorney-client privileged, may constitute
inside informati=n, and is intended only for the use of the addressee. Itis the propert= of JEE Unauthorized use,
disclosure or copying of this communica=ion or any part thereof is strictly prohibited and may be unlawful. If =ou have
received this communication in error, please notify us immediat=ly by return e-mail or by e-mail to
jeevacation@gmail.com <mailto:jeevacation@gmail=com> , and destroy this comm=nication and all copies thereof,
including all attachments. copyright -=l rights reserved
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