From: Ada Clapp <

Sent: Tuesday, November 25, 2014 12:08 AM

To: Eileen Alexanderson; Richard D'Agosting; Heather Gray; Richard Josling Bradley J.
Wechsler

Cc: jeffrey E.; Halperin, Alan S

Subject: Art Entity Tiered partnership structure (11.24.14).pptx

Attachments: Art Entity Tiered partnership structure (11.24.14).pdf

Enclosed is a power point of the latest proposal for=the art partnership. Alan and | worked with leffrey to create the
re=ised plan. Once Alan has signed off on it, | will circulate th= list of documents and action steps required to
implement the proposal.

Your thoughts and comments on the plan will be very =uch appreciated.

Ada Clapp

Chief Legal Officer

Elysium Management LLC
New York, New York 10022
Direct Dial: _

rax: [
Email: <=pan 5tv|e="wlu::r:#[)563(ﬁ1"_ --:mailtu::_>

This communication and any attachment is for the =ntended recipient(s) only and may contain information that is
privileged, =onfidential and/or proprietary. If you are not the intended reci=ient, you are hereby notified that further
dissemination of this communication and its attachments is prohibited.&nbs=; Please delete all copies of this
communication and its attachments and n=tify me immediately that you have received them in error. Thank you.=nbsp;
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