From: jeffrey E. <jeevacation@gmail.com>

Sent: Tuesday, December 2, 2014 2:15 AM

To: Melanie Spinella

Subject: Fwd: FW: Current Regan Art Models

Attachments: Regan Arts 2015 - Best Case Scenario.pdf; Regan Arts 2015 - Current Scenario.pdf;

Regan Arts 2015 - Worse Case Scenario.pdf; Regan Arts Scenarios.pdf

--=------- FOrwarded messag= ----------

From: Richard Josin < >
Date: Wed, Nov 26, 2014 at 9:42 AM

Subject: FW: Curr=nt Regan Art Models

To: "jeffrey E." <jeevacation@gmail.com <mailto:je=vacation@gmail.com> >

</=pan>
</=pan>

From: John Murphy (maitto I |

Sent: Monday, November 24, 2014 4:34 PM
To: Richard Joslin
Subject: Current Regan Art Models

Hi Rich,

Following on our meeting | have further refined the =odels based on 3 scenarios (Best Case, Current and Worse Case
Scenario)=/u>

Give me a call when you have a moment and | will run=through these with you.

| have Diana double checking the formula ete.

| also attach the current excel files that we are us=ng as well.
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Regards,

John.

John Murphy=u>

COO/CFO<=u>

Phaidon Press</=>
65 Bleecker Street=uz

MNew York, NY 10012=u>

phaidon.com <http://phaidon.com=>

please note

=he information contained in this communication is confidential, may be =ttorney-client privileged, may constitute
inside information, and is in=ended only for the use of the addressee. It is the property of JEEUnauthorized use,

2

EFTA_R1_02121229
EFTA02710346



disclosure or copying of this communication or any p=rt thereof is strictly prohibited and may be unlawful. If you have
rece=ved this communication in error, please notify us immediately by ret=rn e-mail or by e-mail to

jeevacation@gmail.com <mailto:jeevacation@gmail.com> , and destroy this communication an= all copies thereof,
including all attachments. copyright -all rights r=served
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