From: Richard Kahn <[ -

Sent: Thursday, September 11, 2014 2:26 PM
To: jeffrey E.
Subject: Fwd: FOVSA [C]

please =dvise on PDVSA

Richard Kahn
HBREK Associates =nc.

Begin forwarded message:

From: Vahe Stepanian ﬂ_:»
Subject: =/b>PDVSA =C]

Date: =/b>September 11, 2014 =t 10:05:17 AM EDT
To: =/ b-{
ce: =/b>{

=br>
Classification: =onfidential

Good Morning Rich - PDVSA 4.9% of 10/28/2014 are trading up today, =urrently 98,25/99.25. 1mm last traded
(@ 98.75.
We are not currently working an =rder, but please let us know if you have questions.

Thank you,
Vahe

Vahe Stepanian
Associate | Wealth Investment Coverage

Deutsche Bank Securities Inc.
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Deutsche Asset & Wealth Management

<maitto

All trade execution information contained herein is being provided as an accommodation at your request in
advance of your receipt of the official trade confirmation(s). Additional trade detail information available =pon request.
The terms of the trade(s) may be subject to change prior to =ettlement, and therefore the official trade confirmation(s)
and account statements issued by Deutsche Bank shall govern. Deutsche Bank is not responsible for any discrepancy
between the informal execution report and the =fficial trade confirmation(s) or account statements,

Email

This communication may contain =onfidential and/or privileged information.
If you are not the intended recipient {or have received this =ommunication
in error) please notify the sender immediately and destroy this
communication. Any unauthorized copying, disclosure or distribution of =he
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the =nformation
contained in this communication should not be regarded as =uch.

EFTA_R1_02121442
EFTA02710377



