TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Tatal Paid (in Valwe (July Cost (ifnoton | UNREALIZED  UNREALIZED OWNERS DONEE
Artist Hem Description uso) 2014} Appraisal) GAIN [LOSE) | GAIN (LOSS)  INCREMENTAL  HIP % INSTITUTION
MARROWS MANET, EDOUARD  Portrait de Berthe Morisot 25,226,302 15,000,000 15,000,000 {10226 302)  (10.226.302) 100%
NARRODWS BRAQUE, GEORGES  Homage 1o J.5. Bacht (48% interest) 13,005,000 - | 6,242,400 [6.762,800) {16,968, 902) 48% MohA
NARROWS SMITH, DAVID Culbd Il 25,770,000 22,000,000 22,000,000 [3.770,000) (20,758.802) 100%
MARRDWS PICASS0, PABLOD | Téte d'homme 9,103,500 7,000,000 7,000,000 (2,103,500) (22 862.402) 100%
MNARROWS /ROTHKD, MARK  Black, White, Blue 5429315 3,500,000 3,500,000 (1,829,315) (24.7891,717) 100%,
NARROWS DAVID, JACQUES-LOUIE Les amours de Paris et Héléne 4.028.028 3,500,000 3,500,000 [1.428,028) {26.219,745) 100%
MARROWS STRAET, JAM VEN DER, Disegni Rappresentanti il Purgatono D Dante Alighi 1,525,000 175.000 | 175,000 (1.350,000) (27 569.745) 100%
MNARROWS KIPPENBERGER, MART|Untitled (from the seres Tha Raft of the Madusa) 3,819,135 2,500,000 2,500,000 (1,319,138) {26, 8E8,880) 100% MobA
MARROWS PICASS0, PABLO  Téte moustachue B 165,625 7,000,000 7,000,000 (1.165,625) (30,054,505) 100%
NARROWS DE GOYA, FRANCISCD Bull Held by a Cord 13,146,222 12,000,000 12,000,000 [1.146,222) (31,200,727 100%
NARROWS REMBRAMNDT WAN RIJM Christ Crucified Batween Two Thievas (The Thres C 2,384,250 1,400,000 1,400,000 (984,250) (32,184.577) | 100%
MARROWS KELLY, ELLSWORTH  Diagonal with Curve XV1 | 1,665,756 00,000 700,000 | (065, 788)  (33,150.764) 100%
NARROWS NOGUCHI, 1SAMU Parsonnage Il [Ningen 3) 2,147 500 1,200,000 1,200,000 | (947,500),  (34,008.264) 100%
MNARROWS DE TOULOUSE-LAUTRE Au bal de Mopéra 10968634 10,125,000 10,125,000 [B43,634) (34.941,858) 100%
MARROWS KIEFER, AMSELM I8is on the Way 1625625 200,000 800,000 (B25625)  (35.767.523) 100%
MARROWS INGRES, JEAN-AUGUST Baronne Charles-Atharase Walckensar, nde Marie-| 1,266,630 500,000 500,000 | (796,630)  (36,564,153) 100%
MNARROWS DE GOYA, FRANCIZCO La culpa es tuya (C'est de la faute) (It's all your fault 2,778,085 2,000,000 2,000,000 (7T78,085) (37,342, 238) 100%
MARROWS MATISSE, HENRI Femme assise en blouse Roumaine molils de brode 3.266,250 2500000 2,500,000 {T66,250) {38,108 488) 100%
NARROWS REMBRANDT WAN RIJN Group of six prints mcluding the Six Porrait, 100 Gu 8.254.375 8,500,000 8,500,000 (754,375) (38,862.863) 100%
MNARROWS MANET, EDOUARD  La posada (The tavern or Before the Corrida) 2,904,063 2,250,000 2,250,000 {T44,083)  (30,606,925) 100%
MARROWS KLEE, PAUL Unitithed 4,726,220 4,000,000 4,000,000 | (725,220)  (40,332,145) 100%
MNARROWS MIRC, JOAN Oisaau Lunaire 4.191 688 3,500,000 3,500,000 (691,588) (41.023.833) 100%
WARROWS GONZALEZ, JULIO Homme gothigue 3,100,324 2,500,000 2,500,000 {600, 324) (41,624 167) 100%
MNARROWS \COROT, JEAN-BAPTISTIPortrait of Mile. Jeanne Farochon 1,082,500 500,000 500,000 | (582,500)  (42206,657) 100%,
MNARROWS SCHIELE, EGON  Seated Mude Viclet Stockings 3375125 2,800,000 2,800,000 {575,125) | (42 TB1,782) 100%
MARROWS GALIGLIN, PALIL Sedl-Porirait 5.062 688 4,500,000 4,500,000 {562 G88) (43,344 463) 100%
MNARROWS ZHANG HUAN Airplanes 758,625 200,000 | 200,000 (558,825) (43,903,094) 100%
NARROWS  MANET, EDOUARD  Hullres | [ 6,502,500 6,000,000 6,000,000 | {502,500)  {44,405,594) 100%,
MARROWS CEZANNE, PALIL Le jardin des Lauves: Vue sur Alx et le Cathddrale ¢ 5,960,625 5,500,000 5,500,000 (460,625) (44 B6E.219) 100%
NARROWS KIRCHMER, ERNST LUD Wettertannen (0. H 382) 1439992 1,000,000 1,000,000 (439,982) {45.306,211) 100%
MNARROWS MATISSE, HENRI Rendering of the Barnes Mural in Progress 277500 1,750,000 1,750,000 (427 500) (45,733,711) (45,733,711) 100%
NARROWS | SEVERIMI, GING L'autobus [ 1,418,229 1,000,000 1,000,000 | (418,229)  {46,151.940) 100%
MNARROWS CARRACCI, LUDOVICO St John The Evangelist BTT 480 460,165 460,165 (417 324) (46, 569,264) 100%
MARROWS MILLET, JEAN-FRAMCOILa ravaudeuse [Madame Millet) 570,833 | 175.000 | 175,000 {395,833) (46.965,098) 100%
MARROWS VAN DYCK, SIR ANTHOP Two Sledies of a Baarded Man 7893482 7500000 7,500,000 (393 ,482) (47,358,579 100%
MARROWS SCHOMNGAUER  Group of Prints, Including the large Crucifixion 4,355,000 4,000,000 4,000,000 {355,000) (4T, 713,574) 100%
MARROWS TINTORETTO, JACOPO Study of mabe nude lying on the ground 854,233 500,000 500,000 | {354.233)  (4B.067.813) 100%
NARROWS GIACOMETTI, DIEGD | Chandeler 1.448,563 1,100,000 1,100,000 (349,563) (48.417.375) 100%
MNARRDOWS REDOM, ODILOMN La Tentation de Saint-Antoine 1,673,244 1,250,000 1,250,000 [323,244) (48, 740,619) 100%
MNARROWS BALDUNG, HANS 'Head of a Man, in Three-Guarter-Profile to the Lefl | 4,022 880 3,700,000 3,700,000 | {322,880)  (49,063.499) 100%
MNARROWS /CEZANNE, FALIL  Sous-bois and Chapeau et fleurs dans une boutailla 3,320,387 3,000,000 3,000,000 (320,367) (48 383,886) 100%
MARROWS DALUMIER, HONORE  Galerie de tableaux {Les Amateurs de tableaus) 3810625 3,500,000 3,500,000 {310,625) (40,604 491) 100%
MARROWS DUVET, JEAN Group of Prints including the Apocalypse 3810625 3,500,000 3,500,000 (310,625) (50,005,116) 100%
MNARROWS KLEE, PAUL Exntische Flusslandschaft 1,306,054 1,000,000 1,000,000 {306,054 | {50,311.170) 100%
MARROWS (INGRES, JEAN-AUGUST Portrall de Mile, Jeannete Hayard 1,700,000 800,000 800,000 | (300,000)  (50611,170) 100% |
MNARRDWS REDOMN, ODILON Bouguet de fleurs 2,800,000 2,500,000 2,500,000 (300, 000) (50.911,170) 100%
MARROWS RECOM, ODILOMN Les Fleurs du Mal 1,769,218 1,500,000 1,500,000 (269,218) (51,180,339 100%
MNARROWS INGRES, JEAN-AUGLUST Paortrait présurné de Gioacching Rossini | 768,065 500,000 500,000 | (268,065)  (51448454) 100%
MNARROWS MASTERE. 5.  Group of 15th Century Prints, Including the initial "M 3,266,250 3,000,000 3,000,000 {266,250) | (51.714,704) 100%,
MNARROWS HALS, FRANS Porrait of a Man Holding a Book 5.263,01M6 5,000,000 5,000,000 (263,016) (51.977,720) 100%
MNARROWS ZUCCARD, TARDDED A Bacchie procession with drunken Silenus 341,246 B0.000 B0,000 (261,246) (52,.238,966) 100%
MARROWS  MIRG, JOAN |Pastorale _ 1,058,656 800,000 800,000 | (256,656)  (52,495622) 100% |
MARROWS /GELLEE, CLAUDE CALL View of Civitavecchia with a Draughtsman and Figu, 2,255,330 2,000,000 2,000,000 (255,330)  (52,750,952) 100%
NARROWS DELACROIY, EUGENE Porlrait de Schmareck, lanneur & Tanger BOOO035 | 550,000 550,000 (250,095) (53.001,047) 100%
MNARROWS VAN LEYDEM, LUCAS  The Angel Gabriel for an Annunciation (44 22% inli 3,251,250 | 6,800,000 3,006,960 (244,290) (53,245,337 44%
NARROWS KUEIN, ALFRED | The Swarm | | 287197 70,000 70,000 (217187)  (53.462.534) 100%
NARROWS DE GOYA, FRANCIZCO Bulls of Bordeaux: a group of four (EI Americano, By T14.450 200,000 500,000 (214,450) (53.676,984) 100%
NARROWS KLEE, PALIL Wi {In Memoriam) 2,613,000 2,400,000 2,400,000 (213,000) {53.880,084) 100%
MARROWS PRUDHON, FIERRE-PAIPortrall de Madame Péan de Saini-Gilles 453 688 | 250,000 | 250,000 (203,688)  (54,093.672) 100%
MARROWS ZHANG HUAN Ash Skull Mo. 14 346,800 150,000 150,000 {196,800)  {54,280.472) (8,984 260) 100%
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TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Tatal Paid (in Valwe (July Cost (ifnoton | UNREALIZED  UNREALIZED OWNERS DONEE
Artist Hem Description uso) 2014} Appraisal) GAIN (LOSS) | GAINLOSS)  INCREMENTAL  HIP % INSTITUTION
MNARROWS _DL'IRER. ALBRECHT  Group of Prints: Woodcuts and Engravings Including 2,177 500 2,000,000 2,000,000 {177 .500) (54 467 .972) 100%,
NARROWS VAN MECKENEM, ISRAF Group of Prints 2.177.500 2,000,000 2,000,000 | (177.500)  (54.645472) 100%,
NARRDWS KAMDINSKY, VASSILY Above and Lefl BATT 375 6,000,000 6,000,000 {177,375) (34,822,847 100%
MNARROWS KLEE, FALIL Fravenpaortrait in Rot (Bertha) 1,375,000 1,200,000 1,200,000 (175,000) (54,997,847 100%
MARROWS GIACOMETTI, DIEGO  Pair of Andirons | | 209 898 125.000 125,000 | {174,308)  (55172,745) 100%
MNARROWS BROMZING, GNOLO  Seated Male Mude (Study for the Martyrdom of Sain 2172500 4,000,000 2,000,000 (172,500) (55.345,245) 0% Mat
NARROWS REDOM, GDILOMN Beatrice BE8,125 | 700,000 | 700,000 {168,125) {55.513,370) 100%
MARROWS REDON, QDILON Dans le réve (Melerio 27-36) 205,675 | 40,000 40,000 {165,675) (95,679.045) 100%
MNARROWS RICKEY, GEORGE Twao Lines Up Excentric - Twelve Feat TE2,125 600,000 600,000 | (162,125) (55.841,170) 100%,
NARROWS [MILLET, JEAN-FRANCOI Cooper Tightening Staves on a Barrel 286,863 125,000 125,000 {161,863)  (56,003,032) 100%,
NARRDWS CARPACCIO, VITTORE | Study of a Lion 1,850,875 1,700,000 1,700,000 (160,875) (56,153,907 100%
NARROWS GIACOMETTI, DIEGD Pedestal & Moiseau 324,750 | 175.000 | 175,000 (145,750) {56,303.657) 100%
NARROWS |KLEE, PAUL |Weib und Tier (Kormfeld, no. 3) 249,458 100,000 100,000 | {149,458)  (56,453.115) 100%
MARROWS CONSTABLE, JOHN Clowd Study 588813 450,000 450,000 | {148,813} (56,601 928) 100%
MNARROWS KLEE, PAUL Tief-Ebene (Lowlands) 1,897,564 1,750,000 1,750,000 (147 584) (56,749.492) 100%
MARROWS LELY, SIR PETER A standing figure of a gentieman fram the Processic 1.794 461 1648165 1,648,165 (148 206) (56,805, T88) 100%
NARROWS VALDES, MANOLO | Ariadna | 695,050 550,000 550,000 | {145,050)  (57,040,838) 100%
MNARROWS NOLDE, EMIL Junges Paar (5. L52) 228,968 80,000 90,000 | (138 968) (5T.179,807) 100%
HNARROWS GIACOMETTI, ALBERTO Jean-Paul Sartre 385988 250,000 | 250,000 {135 988) (57.315,794) 100%
NARROWS WESSELMANM, TOM Mude with Floral All (Large Black) 385,000 250,000 250,000 (135,000) (57 450,734) 100%
MARROWS [EMNSOR, JAMES  Alimentaticn doctrinaire - Doctrinal Nowrighment (T.1 248,235 114,000 114,000 {134,235) (|57 585,0249) 100%
NARROWS BECKMANN, MAX B dheer Toilatle (Al the Toilete) (H. 261 B; G, 232, ( 150,000 20,000 20,000 {130,000)  (57,715,029) 100%,
MNARROWS CASTELLANI. ENRICO  Superficie bianca 402,315 | 275,000 | 275,000 {127,315) (57842 344) 100%
MWARROWS CHASSERIAU, THEQDS Recto: Portrait of a Litle Couloughi 249022 | 125,000 | 125,000 {124 022) (57 066, 366) 100%
MARROWS KLEE, PAUL (Wb und Tier = Inv. 1 (Komfeld, no.13) 273,102 150,000 150,000 | {123102),  (5B,0B9.468) 100% |
MNARROWS BRACWIE, GEORGES  La table (Still Life with a Fanjf [50% interest) 2,871 938 5,500,000 2,750,000 {121,838} (58,211 406) 50% MoMA
MARROWS KLIMT, GUSTAY Reclining Woman o ihe Right 570,692 | 450,000 450,000 {120,682) (58,332 098) 100%
MNARROWS REMBRAMNDT VAN RIJM Christ Crucified Batwaan Twao Thievas (The Thras C 1.517.260 1,400,000 1,400,000 (117 ,250) (58,449 348) 100%
NARROWS DELACROIX, EUGENE  Mariée juive & Tanger [ 1,115,000 1,000,000 1,000,000 (115,000)  |56,564,348) [ 100%
NARROWS 'WRIGHT OF DEREY, JO A Grotio in the Gulf of Salerno, Morning and A Grodt 1,408 875 1,300,000 1,300,000 | (108 875)  (56,673.223) {4,382,751) 100%.
MNARROWS FRA BARTOLOMMED (B Studies of Heads: a double-sided dirawing 2107854 2,000,000 2,000,000 (107, 884) {5B.7T81,117) 100%
NARROWS GROSZ, GEORGE L'uoma nuove 1,431,161 | 1,325,000 | 1,325,000 (106,161)  (56,887.278) 100%
MARROWS KLEE, PAUL D Sehlangs [ 1,103,858 1,000,000 1,000,000 | (103888)  (58,991,166) 100% |
MNARROWS BAROCCI, FEDERICO  Recto: Studies of Angels and Children's Heads 503,107 400,000 400,000 | {102,107) (59,084,273) 100%
MARROWS KLEE, PALIL Chinegigch 1| 1,300,500 1,200,000 1,200,000 {100,500) (59.194,773) 100%
NARROWS MATISSE, HEMRI Autoportrail 270,825 175,000 175,000 (95,625)  (59.200,398) 100%
MARROWS KLIMT, GUSTAV  Reclining Woman with Bant Arms 345418 250,000 250,000 | (95.418) (50,385,817) 100%
MARRDOWS TURMER, R.A., JOSEPH Kilgarren Castle, Permbrokeshire 693,875 500,000 600,000 | (93875)  (50479.602) 100%,
MNARROWS SERRA. RICHARD Transparency #3, 2012 193,569 100000 100,000 (93,568) (59,573,260) 100%
MARROWS DURER, ALBRECHT  Adam and Eve (Barisch 1; Meder state Ila of llid) 1,192,125 | 1,100,000 | 1,100,000 (92,125)  (50,665,3485) 100%
NARROWS (SERRA, RICHARD | Transparency #2, 2012 191,529 100,000 100,000 | (91,529)  (59,756.914) 100%
MNARROWS PICASS0, PABLO Etude da personnages 1.281, 00 1,200,000 1,200,000 | (91,000) (50,847 .914) 100%
MARROWS ENSOR, JAMES Self Portrait 489,938 | 400,000 | 400,000 (89.938) (58,937 852) 100%
MARROWS GERICAULT, THEODOR Untitled (Leda and the Swan) 1.088,750 1,000,000 1,000,000 (88, 750) (50,026,602) 100%
MARROWS DURER, ALBRECHT  Saint Anthony Reading 420,802 336,500 336,500 | (84,302)  (60,110.904) 100%
MARROWS REDON, ODILOM After Edgar A, Pos (Mellerio 37-43) | 162,375 80,000 80,000 (82,375)  (80.193.279) 100%
NARRDWS BOUCHER, FRANGOIS Sheat of Studies of a Turbanned Head, a Fool, and B4T B5T | TT0.000 | 770,000 (77.85T7) (60.271,136) 100%
NARROWS INGRES, JEAN-AUGLUST Mére et enfant (Esquisse de le Martyre de Saint Syr 200,263 125,000 125,000 (75,263)  (80,348,398) 100%
NARROWS SEURAT, GEORGES  Cavalier sur une roule [ 1.575.214 1,500,000 1,500,000 | (T5.214)  (60421.613) 100%
MNARROWS LONG, RICHARD  Sun Line 325,125 250,000 250,000 | (75,125} (60, 496,738) 100%,
MNARROWS LONG, RICHARD Cornigh Slate Cross 325125 | 250,000 | 250,000 (75,125) (80.571,863) 100%
NARROWS DEMIS, MALRICE Jeunes fikes cuedlant des fleurs devant la mer 572400 | 500.000 | 500,000 (T2.400)  (80.544.263) 100%
MNARROWS (FOSSE, CHARLES DE Li A mounted soldier, seen from behind | 429,828 360,000 360,000 (69,828) (&0, 714,082) 100%
MARROWS KELLY, ELLSWORTH  Brughstrokes Cut into Thirty-five Squares and Arran 203 962 225,000 225,000 | (B8,962)  (B0,783,054) 100%
NARROWS PIRANES!, GIOVANMI  An Archilectural Fantasy with a Colossal Obelisk BET000 200,000 800,000 (67.000)  (560850,054) 100%
MNARROWS DAUMIER, HONORE L'amatewr deslampes 315498 | 250,000 250,000 (65,498) (80,915,551) 100%
MARRDOWS BELLOWS, GEORGE WEDempsey and Firpa (M. 181) 127,735 65,000 65,000 (B2,735)  (60,978.286) 100%
NARROWS KHNOPFF, FERNAND  De animalité 121,781 60,000 60,000 | (67,781) (61.040,088) 100%
NARROWS KIRCHMER, ERNST LUD Kopf Ludwig Schames (D.H 330) 100,000 | 40,000 40,000 (60,000} {61.100,068) 100%
NARROWS NOLDE. EMIL Junges Paar (5.L52) 150,000 | 20,000 20,000 (60,000)  (61,160,068) {2,486 845) 100%
LDB LEMMNON, JOHM Autograph manuscript of John Lennon's lyrics for th 1,308,222 1,250,000 1,250,000 (59.272)  (61,219.290) 100%
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TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Tatal Paid (in Valwe (July Cost (ifnoton | UNREALIZED  UNREALIZED OWNERS DONEE
Artist Hem Description uso) 2014} Appraisal) GAIN (LOSS) | GAINLOSS)  INCREMENTAL  HIP % INSTITUTION
MARROWS NOLDE, EMIL | Junges Paar {S.L52) 233,658 175,000 175,000 | (58,658)  (61.277.948) 100% |
MARROWS MULTIPLE ARTISTS A Selecticn of Early German Prints 707 G688 650,000 650,000 | (57 668)  (61,335636) 100%
NARRDWS DAVID, JACQUES-LOUE Portrait of a Revolutionary in Profile Facing Left 253,000 200,000 200,000 (53,000} (61.390,636) 100%
NARROWS FRAGOMNARD, JEAN-HO Landscape with a Double Flight of Steps and Eight | 654,913 800,000 | BO0,000 (54.913) (81,445 548) 100%
NARROWS REMBRANDT VAN RIJN The Three Trees (Bartsch 212; White/Boon, only st T04 438 650,000 650,000 | [54,438) (61,409 986) 100%
MNARROWS VASARI, GIORGIO 'Christ Giving Saint Paber the Keys (Le Christ danna 588,621 535,000 535,000 | (53,821) (61,553.607) 100%,
NARROWS FRIEDRICH, CASPAR D{ Das grosse gehege 1.302.828 1,250,000 1,250,000 (52,828) {61.606.435) 100%
NARROWS REMBRANDT VAN RIJN A Vagran! Couple with a Dog 672,792 | 620.000 | 620,000 (52,792)  (61,659.227) 100%
MNARROWS BRUEGEL THE ELDER. | Tha Rabbit Hunt | G77.344 625,000 625,000 (52 344) | {61.711.,571) 100%,
MNARROWS INGRES, JEAN-AUGUST Virgil Reading the Aeneid to Augustus, Livia, and Ot 650,250 1,500,000 600,000 (50,250) (61,761,821) 40% Met
NARROWS BEARDSLEY, ALBREY W The Achieving of the Sangreal 175,000 | 125,000 | 125,000 (50, 000) (51.811,821) 100%
MNARROWS COROT, JEAN-BAPTISTIRome, La Vasque de la Villa Medici 550,000 | 500,000 | 500,000 (50,000} 81,861.821) 100%
MNARROWS GIACOMETTI, DIEGD  Pair of Lamps Decorated with Owl and Cup 165,622 120,000 120,000 (45,622) (61,907 443) 100%
MARROWS BECKMANM, MAX Selbsibildnis mit Steitern Hut [H.180; GLAGT; G. 15" 120,000 75,000 75,000 (45,000} {61.962,443) 100%
MNARROWS DUTCH AMD FLEMISH, 1Group of prints including examples by Lucas van Le 544,375 | 500,000 | 500,000 [44,3T5) (61.996,818) 100%
NARROWS EARLY ITALIAN AND SP, Group of prints including The Campagnola 544,375 500,000 | 500,000 (44,375)  (82041,193) 100%
MARROWS REMBRANDT VAN RIJM Landscape with Three Gabled Cottages Beside a Ry 544,375 500,000 500,000 | (44,375)  (62,085.568) 100%
MNARROWS 'WATTEAL, JEAN-ANTOI Untiled (Cottage) (Landscape after Campagnola) | 544,375 500,000 500,000 | (44,375)  (62,129,943) 100% |
MARROWS BURNE-JONES, EDWAR Sir Galahad 243563 | 200,000 | 200,000 [43,563) (62,173,505) 100%
MNARROWS MOLDE. EMIL Segelboat (5.H.37) 58,500 | 15,000 | 15,000 (43,500)  (62.217.005) 100%
NARROWS |KLEE, PAUL | Chasme (Waiblich Anmut) Invention no. 5 (K.12) (Fe 103431 60,000 60,000 | (43431)  (B2,260.438) 100%
MNARROWS ENSOR. JAMES 'La Vengeance de Hop Frog (Hop Frog's Revangs | 113,310 70,000 70,000 (43310)  (62.303.747) 100%,
MNARROWS CARRACCI, ANNIBALE  Return of the Prodigal Son 342,073 | 300,000 | 300,000 [42,073) (82,345,820 100%
MARROWS GREUZE, JEAN-BAPTIS Portralt of a Young Gentleman 458,152 | 415,000 | 415,000 (41,152} (82,386.972) 100%
MNARROWS | DAVID, JACQUES-LOUIE The Ghost of Seplimus Severus Appearing lo Carac 520,200 460,000 480,000 | (40,200)  (62427,172) 100%,
NARROWS BOURDELLE. EMILE AN Penelope | B0, 000 20,000 20,000 (40,000} (B2 467,172) 100%
MNARRDWS KIRCHMER, ERNST LUID Billiardspieler (D. L290) 110,000 | 0,000 70,000 [40,000) (82.507,172) 100%
MNARROWS GAINEBOROUGH, THOKN Wooded Landscape with Figures Culside a Colttaga 189438 | 150,000 150,000 (39.438) (82,546, 609) 100%
MNARROWS SERRA, RICHARD Conrad 538,931 500,000 500,000 (38,931) (62,585,541) {1,425473) 100%
MARROWS SERRA, RICHARD [Clson 538,931 500,000 500,000 | (38931) (62624.472) 100%,
MNARROWS KLEE, FAUL Invention 8 - Perseus (Der Witz hat uber das Leid g- B8, T33 50,000 | 50,000 (38,733) {82.663,205) 100%
NARROWS ALTDORFER, ALBRECH A Landscape with Two Pine Trees in the Center (B. 568,621 | 550,000 | 550,000 (38621)  (62,701.826) 100%
NARROWS (GORKY, ARSHILE | Mighttirre, Enigma and Nostalgia 163,375 125,000 125,000 (38,375)  (62,740.201) 100%
MNARROWS |BELLOWS, GEORGE WEA Stag at Sharkey's (M.46) 133,688 100,000 100,000 | (33,888)  (62,773.88%) 100% |
MARROWS DERAIN. ANDRE Figures in a Landscaps 433,000 | 400,000 | 400,000 (33,000} (62, B06,889) 100%
MARROWS DUBLIFFET, JEAN Tabke au couvert drassé 92m2 60,000 60,000 (32,012) (62,838,901) 100%
MARROWS /GIACOMETTI, ALBERTO Lampadaire & la téte de femme 131,662 100,000 100,000 | (31,682) (62 B70.563) 100%
MNARROWS MASTER L. C2Z, Untitied 381,063 - 350,000 | (31.063)  (62.901.626) 100%,
MNARROWS BURNE-JONES, EDWAR The Wise and Foolish Virgins B05.600 | 775,000 775,000 (30,500) (62.932,226) 100%
MNARROWS MODIGLIANI, AMEDED | Caryatid, Frontal View, with Background, Hands Bel 380,188 | 350,000 | 350,000 (30, 188) (82,962 413) 100%
MARROWS DURER, ALBRECHT  Coal of Arms with a Skull 368,542 338,500 338,500 | (30,042)  (62,992455) 100%
MNARROWS KIRCHMER, ERNST LUDMsmnklnd-Mumalla U:IL'JEI L. 136, | of I} 80,000 50,000 50,000 | (30,000) | (63,022 455) 100%
MWARROWS MARIN, JOHMN From Crotch lske, Maine 60,000 30,000 30,000 {30,000} (63,052 455) 100%
MARROWS HUGO, VICTOR A Figure Passing in the Horizon, a Gothic Chape| in 154,319 | 125.000 | 125,000 (29.319) (63,081,774 100%
MNARROWS DOMGEMN, KEES VAN Femme & sa toilette 54,000 25,000 25,000 {29,000 {83,110.774) 100%
MARROWS POUSSIN, NICOLAS  Phedre with Cupld and Pegasus 728315 700,000 00,000 | (28.315)  (63.139.289) 100% .
NARROWS DEGAS, EDGAR Danseuse mettant son bas 277,500 | 250,000 | 250,000 (27 .500) (63,166,789 100%
MNARROWS GIMHONGSOK Canine Construction 127,500 | 100,000 100,000 (27 ,500) (83,194,289 100%
MNARROWS REQON, ODILON Calitxan 325125 300,000 300,000 | (25125)  (633219.414) 100%
MNARROWS _GERICALH_T THECIDDR Recto: Deux t8les d'orentaux [The Heads of Twa T 275,000 250,000 250,000 | (25,000} (63 244 .414) 100% Met
MNARROWS MOREAU, GUSTAVE  Le jeune homme et la mort (Hommage & Chassérial 275,000 | 250,000 250,000 (25,000) (83.269.414) 100%
MNARROWS TWACHTMAN, JOHN HE Irizes 55,000 30,000 30,000 (25,000) (53,204 414) 100%
MNARROWS NOLDE, EMIL Calla und Sommertlumen | 196,474 175.000 175,000 (21,474) (63,315,888) 100%
MARRDOWS PFIAZZETTA, GIAMBATTE Standing Male Mude (recto), Seated Male Nude (ver 261,300 240,000 240,000 | (21,300} (83.337.188) 100%
MNARROWS BRESDIN, RODOLPFHE A Batile Scene 100,131 | BO.O00 20,000 (20,137) (B3.357,319) 100%
MNARROWS BRESDIN, RODOLPHE A Lion Hunt 100,131 | 80.000 80,000 (20,131} (83,277,451 100%
NARROWS SERRA, RICHARD Solid Mo, 3 218,971 200,000 200,000 | (18871)  (63306.422) 100%
NARROWS SERRA, RICHARD  Sodid N, 11 218,971 200,000 200,000 (18,971), (6:3.415,393) 100%
MNARROWS Oix. OTTO Mary 108,875 90,000 0,000 (12,875) (63434 268) {848.728) 100%
MARROWS SERRA, RICHARD Solid No, 13 218,189 | 200.000 | 200,000 (18,189) (63,452.457) 100%
MNARROWS EMSOR. JAMES Mon atalier 34,100 16.000 16,000 (18, 100) (63.470.557) 100%
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TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Total Paid (in Walue (July Cost {if noton  UMREALIZED UNREALIZED OWNERS DOMEE
Artist Hem Description uso) 2014) Appraisal) GAIN (LOSS} | GAIN(LOSS)  INCREMEMNTAL  HIP % INSTITUTION
MARROWS CHIRINO, MARTIN Cabenza 25,000 7.000 7.000 (18,000)  (63488.557) 100%
MARROWS JORDAENS. JACOB  Study of a Man Saen from Bahind 316.282 300,000 300,000 | (16,282)  (B3,504.834) 100%
NARROWS MUNCH, EDVARD Vampyre (5,34, W.41) 263,776 | 250,000 250,000 (15.776) (83.520,615) 100%
MARROWS KLEE, PALL Der Held mit dem Fligel - Invention 2 (K.16) 115,584 | 100,000 | 100,000 (15,584) (83,538,199) 100%
MNARROWS WGILLOT, CLAUDE Celebration en Fhonneur du diew Pan (Celebration i 215,390 200,000 200,000 | (15,380)  (63,551.589) 100%
NARROWS ZHANG HUAN  Handicraftsman (from the Memaory Door series ) 195,075 180,000 180,000 | (15,078)  (63566,684) 100%
MNARROWS ZHANG HUAN Broomcom Field {from the Memary Door series) 195,075 | 180,000 | 180,000 {15,075) {83.581,730) 100%
MARROWS LZHANG HUAN Stairs (from the Memaory Door Senes) 195,075 | 160.000 | 180,000 (15,075) (63,5096.814) 100%
MNARROWS COROT, JEAN-BAPTISTI Ve de Voltarra 85,000 T0.000 70,000 (15000))  (B3611.814) 100%
MARROWS BECKMANN, MAX Taubstumme B4, 435 70,000 70,000 (14,435)  (63,626,249) 100%
MNARROWS LOMNGHI, FIETRO Twa Standing Waormen 174,200 | 160,000 | 160,000 (14.200) (63,640 445) 100%
MNARROWS KIRCHMER, ERNST LUD Tanzerin mit gehobenem Rock [Dube W 141) 103,797 | 80,000 0,000 {13,797) (83,654,248) 100%
MARROWS DORER, ALBRECHT  The Four Horsemen (Bartsch 64; Meder 167b) 373,642 360,000 360,000 | (13.642)  (63667.888) 100%
MARROWS DE SAINT-AUBIN, GABR Tha Triumph of Pompeayt (50% nterast) | 212 462 400,000 200,000 | (12462)  (83880.350) 50%,
MARROWS DE SAINT-AUBIM, GABR Victory of Targuin over the Sabines and Etruscans 27156 15,000 15,000 [12,156) {83.602,50T) 100%
MNARROWS KLEE, PAUL Greiser Phoenix - Inv. 9 (Komleld, 17) 131,493 | 120,000 | 120,000 (11,493) (63, 704,000) 100%
MARROWS INGRES, JEAN-AUGUST Gabried Cortois de Pressigny (Debtail 1 iifi) 16,898 6,000 6,000 (10,898) (63,714 898) 100%
MARROWS BECKMANM, MAX Kasbek (H. 261; G. 245) | 28,145 17,500 17,500 (10,845)  (63,725.543) 100%
MARROWS ENSOR, JAMES La Belgique au XlXe siecle — Belgium in the XIXih C 124447 | 114,000 | 114,000 (10,117} (63,735 660) 100%
MNARROWS MAMET, EDOUARD Apras ke bain § (Leaving the Bath) (Seated Bather) 210,000 | 200,000 | 200,000 {10,000} (83,745,660) 100% Mat
MARROWS SEURAT, GEQRGES  Arbres et bateaux 1,760,000 1,750,000 1,750,000 (10,000) (83, 755.660) 100%
NARROWS VUILLARD, EDOUARD  Le Mannequin [ 59,538 50,000 50,000 | (9538)  (63,765,197) 100%
MNARROWS ENSOR, JAMES Le Combat des powilleux Desir et Rissole - the Fight 124117 | 115,000 | 115,000 (2,117) (B3.774,314) 100%
MNARROWS EMNSOR, JAMES Les Baing d"Osiende - The Baths at Ostend (T.115) 124117 | 115,000 | 115,000 (9,117} (B63,783.431) 100%
MNARROWS BRESDIN, RODOLPHE  Le Bon Samaritain (Neuman 49, Van Gelder 100) Ba, 566 80,000 80,000 | (8,568))  (63,792,000) 100%
MARROWS MILLET, JEAN-FRAMCOI Sleaping Muda 283,075 275,000 275,000 | (8,075)  (63,800,075) 100%
MARROWS VON MEMZEL, ADOLPH Chrisimas Eve 108,000 | 100,000 | 100,000 (&,000) (63,808,075) 100%
MNARROWS MUNCH, EDVARD Eifursuchl (grosse Fassung) (5. 58; W.E63) 47,500 40,000 40,000 {7.500) (63,815,675) {381,306) 100%
NARROWS BALDUNG, HANS Group of Seven Horses (Bartsch 55; Hollstein 238; 186,821 180,000 180,000 (6,821) (63,822,396) 100%
MARROWS ROSSETTI, DANTE GAB Studies for the Head of the Farmer in ‘Found' M 4T 25,000 25,000 (6.427)  (63828.823) 100%,
MARROWS RAMSOMN, PAUL ELIE  Jeune famme & sa toiletia 18,000 12,500 12,500 {5.500) {83,834,323) 100%
MARROWS BARYE, ANTOINE-LOUIE Cheval Turc 30,000 25000 | 25,000 15,000} 83,639,323) 100%
NARROWS BOMMARD, PIERRE ‘Mu a la baignains | 55,000 50,000 50,000 | (5.000) (63 .544.323) 100%
MARROWS BRESDIN, RODOLPHE  Paysan au pied d'un arbre | 64,950 60,000 €0,000 (4.8950)  (63,849.273) 100%
MARROWS GORKY, ARSHILE Study for Blue Figure in Chair' {Study after Picassao] 64,950 60,000 | &0,000 14,950) (63,854 223) 100%
MARROWS GORKY, ARSHILE Sludy Tor "Blue Figure in Chair’ {Sludy after Picasso) 64,950 60,000 60,000 (4,950) (63,859,173) 100%
MARROWS FRAGOMWARD, JEAN-HO Tha Reading (La Lecture) 654,913 650,000 650,000 | (4.913)  (63,864,085) 100%
MNARROWS ERMST, AFTER MAX  The Ocean [SJL. A3) | 5400 500 500 | (4900}  (63.868.985) 100%,
NARROWS BAKST, LEON Costumna Design For A Young Hindu Prince In Le Di 33,983 30,000 | 30,000 {3.983) (63.872.068) 100%
MARROWS BAKST, LEON Costurne Design For The Priast Soma From Le Diex 33.983 30,000 30,000 {3,983) (63 876.051) 100%
MARROWS KURTEN, STEFAM  Morthern Sky (Everybody's Happy Nowadays) 15,938 12,000 12,000 (3938)  (63,560.838) 100%
MARROWS CAVALLOM, GIORGIO  Untitled | 7,784 4 000 4,000 (3.794) (63 B84,682) 100%
MNARROWS CAVALLON, GIORGIO  Untited T4 4,000 4,000 {3,794) {63,888, 478) 100%
MARROWS CAVALLON, GIORGIO  Untitked T 4000 4,000 (3.794) (63,802,270) 100%
MARROWS  BERMIMI, GIAN LOREMZ Portrait of Ottaviano Castelli 253,679 250,000 250,000 | (3,670)  (B1,B05049) 100%,
MARROWS ROMANG, GUILO {GUILE Satyr Crowned with Vine Leaves 252,514 250,000 250,000 | (2514)  (63.808.463) 100%
MNARROWS AVERY, MILTOMN Seven Palms 7,000 | 5,000 5,000 {2.000) (63,900, 483) 100%
MNARROWS AVERY, MILTON Birds and Sea (L. 60) 4,330 2,500 2,500 (1,830} (83,902,293) 100%
MARROWS MARSH, REGINALD  Does Your Nose Clog Up Al 5.000 4,000 4,000 (1,000)  (63,903,293) 100%
MARROWS REDCM, ODILON |Posmas 2,722 2,000 2,000 (722} (B3,904.014) 100%
MARROWS DERAIM, ANDRE Profil de femme (Profile of a Woman) 5,500 | 5,000 | 5,000 (500} (63,904 514) 100%
MNARROWS CHIRING, MARTIN Espiral 7,307 | 7.000 | 7.000 (307) (63,904 B21) (B9.247) 100%
MARROWS AVERY, MILTOMN Maottled Hills 29,227 - 28,227 | - - 100%
MARROWS BECKMANM. MAX Fastnacht (H. 231: GI. 205 G, 201) 5.000 5,000 5,000 100%
MNARROWS BRANDT, WARREMN Treasure Chest 16,667 - 16,667 - 100%
MNARROWS BRAMNDT, WARREN Pink Roses 10,667 - 10,667 - 100%
MARROWS BRAMDT, WARREMN Weslern Linkan | 2 6BT - 2,667 | - 100%,
MNARROWS CAMBODIA (OR KORAT Standing Figure of Shiva 7.000.000 - 7,000,000 - 100%
MNARROWS CORMELL, JOSEPH Hutel de 'Etaile (Suzy's Room) 435,500 | - 435 500 - - 100%
MNARROWS CORMELL, JOSEPH Lintithed (Bird Box) 435,500 | 435,500 100%
MNARROWS CRAWFORD, ELIZABETI The Great Game 820 920 - 100%
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TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
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Ariist Hem Description uso) 2014) Appraisal) GAIN (LOSS) | GAINLOSS)  INCREMEMNTAL  HIP % INSTITUTION
MARROWS DEGAS, EDGAR Femme au bain 2,000,000 2,000,000 2,000,000 - - 100%,
MARROWS DELACROIX, EUGENE Rencontre de cavaliers Maures (D.23) 5,000 5,000 5,000 - 100%
MNARROWS DERAKSHAN|, REZA Dark Soil | (from Sand Painting series) 10,875 . 10,875 - 100%
NARROWS DERAKSHANI, REZA  Dark Soil Il (from Sand Painting series) 10,875 | 10,875 - 100%
MNARROWS DERAKSHANI, REZA  Dark Soll Nl {from Sand Painting series) 10,875 10,875 - 100%
MNARROWS DERAKSHANI REZA  Dark Soil IV (from Sand Painting serias) 10,875 10,875 | - 100%,
NARROWS DERAKSHANI, REZA  Dark Soil V (from Sand Painting series) 10,875 | - 10,875 - - 100%
MARROWS EMSOR, JAMES Man Pere mort - My dead father 97,988 | 97,9688 100%
MNARROWS EMSOR, JAMES Isacias singullers (Strange insecis) | 12,003 - 12,003 - 100%,
NARROWS [ENSOR, JAMES Diabdes rosant Anges e Archanges (Devils thrashing 155,212 155,212 | - 100%
MNARROWS EMNSOR, JAMES Le Chrigd Aux Enfers (Christ in Embers) 65987 . 65,987 = . 100%
NARROWS ERMST, JIMKY Untitled 8,100 | - 8,100 - 100%
MNARROWS FUSELL HENRY A Threatening Head | 35,000 35.000 35,000 - . 100%
MARROWS GALGLIM, PAUL Thie Aresl's Portfolio, Poal Aven 1 (50% inlarast) 724,000 - 724,000 - 50% Mal
MNARROWS NORY COAST Baoule Mask Masque-heaume "goli glin® 1.573.244 - 1,573,244 - - 100%
MARROWS JOHNS, JASPER Untitied 734,908 734,906 - 100%
MNARROWS LJOHNS, JASPER Untithed 734 906 - 734,806 - 100%
MNARROWS JOHNS, JASPER Uniitied 734,906 734,906 | - 100%
MNARROWS KAHN, WOLF Late Fall in CT. 19017 | 18,017 - 100%
MNARROWS KAHM, WOLF Toward Blue Woods 4384 - | 4,384 - 100%
MARROWS KIRCHMER, ERNST LUD Liegende akt auf dem Sofa 70,0080 70,000 70,000 - 100%.
MNARROWS KLEE, PAUL Absantausrlicher Fisch (Komifeld, 1) 30,000 30,000 30,000 | - 100%
MNARROWS LEE, JENNY Half-Note Mo. 8 3410 - 3410 - - 100%
MNARROWS LEIGHTON, FREDERIC | Studies of male figures In medieval dress for "The A 7400 | 7,400 - 100%
MNARROWS LIN, BMAYA WWire Landscape | 27156 . 27,156 | - . 100%
MNARROWS MASTERE. 5.  The Virgin with the Rosary on the Crescent 180,531 190,631 | - 100%,
NARROWS MASTER MZ [PROBABL' A Tournament 300,000 300,000 - 100%
MNARROWS MATISSE, HEMRI Elude dadalisgua 54,125 54,125 - 100%
MARROWS MILLER, HEMRY Lowve and Other Crimas 21,400 - 21,400 - - 100%
MARROWS OAKES, TREVOR & RYA Have Mo Marmow Perspectives: The Bean 182 366 . 182,366 B . 100%
MNARROWS COPPER, JOHN Untitled 12,890 - 12,880 - - 100%
NARROWS PARDO, JORGE Untithed 117,585 | 117,585 = 100%
MNARROWS [PETERDI, GABOR  Big Blue Eclipse | 3458 3,458 - 100%
MARROWS PICASSO, PABLO Femme assise dans un fauteuil 721,875 T21,875 | - 100%
MNARRDOWS POLIDORO DA CARAVA Vierge encre et lavis 273462 | 273,462 - 100%
MARROWS RAUSCHEMBERG, ROBI Spring Claarnace 462,719 | - 482,719 - 100%
MARROWS REDCHN, ODILOM Le Cerf Wolant 200,000 200,000 200,000 | - - 100%,
MNARROWS REMBRANDT VAN RIUN Diana at the Bath 200,000 - 200,000 | 100%.
MNARROWS REMBRAMDT VAN RIJM Jan Lutma BOO.000 | 800,000 - 100%
NARROWS REMBRANDT VAN RIJN Jan Uijtenbogaert. Preacher of the Remonstranis 400,000 | 400,000 - 100%
MNARROWS RIBOT, THEQDULE AUG Les eplucheuses de pommes de berme 63,175 . 65,175 | - 100%
MNARROWS RIVERA, DIEGO Cabeza de una Tehuana (Refrato de Juchiteca) 35,000 35,000 35,000 - 100%
NARROWS ROBERT. HUBERT Escalier dans les jarding de la vila Famése a Capra 353843 | 353,043 353,943 - 100%
MARROWS SAUNDERS. DAVID The Afterlife of Things 5400 - 5,400 - 100%
MNARROWS BCHIELE, EGOMN  Self-Porirail 20,000 - 20,000 | - - 100%,
MNARROWS SCHWARTZ, ADAM Drive Shaft 7,000 7,000 - 100%
MNARROWS SCHWARTZ, ADAM Bamb Mill B.600 6,500 - 100%
MNARROWS SIGNAC, PALIL La Rochelle 42,800 42,900 - 100%
MARROWS STIMMER, TOBLAS  Saul threatenng David with a Spear 2,041,406 . 2,041,406 - . 100%,
HNARROWS SZTYBEL, PAMELA,  Housaltenic Il | 15,173 15173 | - 100%
MNARROWS SZTYBEL, PAMELA A few clouds and a dark pond (near Manchester, Ve 2T 156 27,156 - 100%
MNARROWS SZTYBEL, PAMELA Two Ponds (Bridgewater, CT) 13,036 | 13,035 - 100%
MARROWS SZTYBEL, PAMELA  Untitled 10,331 - 10,331 - - 100%,
MARROWS SZTYBEL, PAMELA Tree in a Fiald 7,060 7,069 - 100%
MNARROWS SZTYBEL, PAMELA Rue de Courcelles (Mereville) 4,005 | 4,005 - 100%
MNARROWS SEZTYBEL. PAMELA Little Riwer in France 3484 3,464 - 100%
MARROWS THOMAS. GWENN Yellow and Black Colonnade: Ellis Island Serles 2632 - 2,632 - 100%
MNARROWS TISSOT, JAMES La soeur ainés 125,000 125,000 125,000 | - 100%
NARROWS VAN DYKE, ANTHONY  Group of 14 etchings 1.200,000 - 1,200,000 - - 100%
MNARROWS VIGEE LE BRUN, ELIZAE Autoportrail au chapeau & plume (Selfportrail with b 523,106 | - 523,108 - 100%
NARROWS VOUET, SIMOM Puortrait of 8 Woman with a Wil 400,000 400,000 400,000 - 100%
Page 5 of 10

EFTA_R1_02125029
EFTA02711360




TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Tatal Paid (in Valwe (July Cost (ifnoton | UNREALIZED  UNREALIZED OWNERS DONEE
Artist Hem Description uso) 2014} Appraisal) GAIN (LOSS) | GAINLOSS)  INCREMEMNTAL  HIP % INSTITUTION
MNARROWS NVUILLARD, EDOUARD  La mannegquin 55,000 - 55,000 - - 100%,
MARROWS WUILLARD, EDOUARD  Le rmasseur 30,000 30,000 30,000 | - 100%
NARROWS WELZ, REBECCA Threshaold 4,896 - 4,896 - 100%
NARROWS ZHANG HUAN Afar (Memory Door Series) 185,075 | 195,075 - 100%
MARROWS ZIMMERMAN, ELYN  Stalled Cairn [ BO,063 = 80,063 - | . 100%
MNARROWS KAHN, WOLF  Raturning to Harbor (in Martha's Yineyard) 2,250 2.500 2,500 250 | 250 100%,
NARROWS DIME, JiM Salf-porirait Head (Second State) (W.C. 160) 1,200 1,500 1,500 300 550 100%
NARROWS KAHN, WOLF The Towpath 34,640 35.000 | 35,000 360 g0 | 100%
MNARROWS ELIZONDO, ARTURD  Ardores clandestinos 3857 A 500 4,500 603 | 1.513 100%,
MARROWS DELACROIX, EUGENE  Three Male Nudes 24,356 25,000 25,000 Gdd | 2,157 100%
NARROWS ROSSETTI, DANTE GAB The Sun May Shine and We Be Cold 34,264 | 35.000 35,000 736 2893 100%
NARROWS BECHMANM, MaX Vor dem Aufiritt (Akrobaten) (H. 285; G. 250) 3150 4.000 4,000 B350 3,743 100%
NARROWS  BECKMANN, MAX In der Trambahn {H. 235, GI 209 G. 205) 5,000 £.000 6,000 | 1,000 | 4,743 100%
MARROWS MARSH, REGINALD Woman Walking 5,000 6000 6,000 1,000 5,743 100%
MNARROWS DiX, OTTO Bautzen VI 14,400 | 15.500 | 15,500 1,100 6,843 100%
MARROWS VOK STUCK, FRANZ  Steam Power 6,503 8.000 8,000 1,498 4340 100%
MARROWS KAHN, WOLF |Ewening Light 5,358 7.000 7,000 1,641 9,881 100% |
MNARROWS AVERY, MILTON Two Nudes 1,500 A 000 4,000 2500 12481 100%
NARROWS AVERY, MILTON Mude Meditating 1,200 4000 4,000 2,800 15281 100%
NARROWS KAHMN, WOLF Barmn in Fag 1.200 4,000 4,000 2,800 18,081 100%
NARROWS  BECKMANN, MAX |Sehlangendama (H. 200; GI. 175; G. 172) 5,000 8,000 8,000 3,000 21.081 100%
MNARROWS DERMIM. ANDRE Farmme nug | 2,000 5,000 5,000 3,000 24,081 100%,
MARROWS ENSOR, JAMES Le combat des damons (Diables rossant anges et a 2,000 5,000 5,000 3.000 27,081 | 100%
MNARROWS PICASS0, PABLO Deux femmes batifolant sur un matelas de plage. Mo 3.000 6.000 6,000 3,000 30,081 100%
MNARROWS DURER, ALBRECHT  Mamesis {The Greal Fortune) (Bartsch 77; Meder 7 246,970 250,000 250,000 | 3,080 | 33111 100%,
NARROWS AVERY, MILTON Head of a Man (L. &) | 250 3,500 3,500 3250 36,381 100%,
MARROWS BONHEUR, ROSA Study for The Horse Fair 8,660 | 12,500 12,500 3840 40,201 100%
MNARROWS BELLOWS, GEQRGE WE Tha Pool-Player (M. B3; B.58) 3500 B.000 B,000 4,500 44,701 | 100%
NARROWS DROUAIS, JEAN-GERM/ Marius a Mintumes 45,325 50,000 50,000 | 4675 49,376 100%
MARROWS BARYE, ANTOQINE-LOWIE Lion-stalking 5,000 10,000 10,000 | 5,000 | 54,376 100%,
MNARROWS BARYE., ANTOINE-LOUIE Tigre qui marche 5000 10,000 10,000 5,000 59,376 100%
MNARROWS BARYE, ANTOINE-LOUIE Lion qui marche 5,000 10,000 10,000 5,000 64,376 100%
NARROWS BERMNARD, EMILE Twa Wamen 2,000 7.000 7,000 | 5,000 | 9,376 [ 100%
MNARROWS /CHIRING, MARTIN Crology T.000 12,000 12,000 | 5,000 74,376 T4376 100%
MARRDWS GRAHAM, JOHN Horge and Rider 5,000 | 10,000 10,000 5,000 79,376 100%
MARROWS MAILLOL, ARISTIDE Mude Sean from Behind 20,000 25000 25,000 5,000 B4.376 100%
MARROWS PASCIN, JULES Turkish Dancers 3,000 B.000 8,000 5,000 B9.376 100%
MNARROWS SCHWITTERS, KURT  Kurt Schwitters: Schriftsteliar 220,000 225,000 225,000 | 5,000 | 94,376 100%
NARROWS RICHMOMD, WILLIAM Bl Portrait 12222 | 17.500 | 17,500 5,278 99,655 100%
MNARROWS AVERY, MILTOM Siriped Drape 2200 | 7.500 7.500 5,300 104,955 | 100%
MARROWS MAILLOL, ARISTIDE ~  Esquisse pour ‘Le Méditerrands’ 19,000 25,000 25,000 6,000 | 110,935 100%
MNARROWS /GORMLEY, ANTONY  Sense 2653 8,000 8,000 6,347 117,302 100%
MARROWS GORMLEY, ANTONY  Home of the Heart IV 25683 | 9,000 | 9,000 5,347 123,649 | 100%
MNARROWS GORMLEY, ANTONY Base 2853 9.000 5,000 6,347 129,996 | 100%
MNARROWS /CLEMENTE, FRANCESC Untitled (Jamaican Wabercolor) | 43,400 50,000 50,000 6,800 | 136,596 100%
MARROWS DURER, ALBRECHT  Knight, Death and the Devil (Barisch 98: Meder T4b 592,727 £00,000 B00,000 | 7273 143,869 100%
MNARRDWS ENSOR, JAMES La puce 52,500 60,000 &0,000 ¥.500 151,369 | 100%
MNARROWS BOLOTOWSKY, ILYA  Untitled 1,500 10,000 10,000 8,500 158,869 100%
MNARROWS ROUSSEL, KER-XAVIER La Ciodat I 5,000 14,000 14,000 9,000 | 168,868 100%
MNARROWS RUSKIM, JOHMN  Spar of Piazetta Shaft, Venice 6,504 16,000 16,000 9456 178,385 100%
MNARROWS CONSTABLE, JOHN A View in Borrowdale 70,363 B0.000 0,000 9,638 188,002 100%
MNARROWS DURER, ALBRECHT Melancalia | (Bartsch 74: Meder 75 lla; Scherbaum | 790,303 | 800,000 | 800,000 9,697 197,699 | 100%
MNARROWS BONMARD, PFIERRE  Mature morte aux fruits 0,000 B0.000 80,000 | 10,000 | 207,699 100%
NARROWS MATISSE, HENRI Femme nue debout 60,000 70,000 70,000 10,000 | 217 6949 100%
MNARROWS DAVID, JACQUES-LOUIE Paris and Helen 459,960 | 470,000 | 470,000 10,040 227,739 | 100%
MNARROWS NOLDE. EMIL Salamo und Seine Frauen (5.R. 153) 4,500 15.000 | 15,000 10,500 238,239 | 100%
NARROWS PUVIS DE CHAVANMES, Reclining Female Nude with Drapery | 5,000 17.500 17,500 12,5800 | 250,730 100%
NARROWS JCALLOT, JACQUES Louis de Lorraine-guise, Prince de Phalsbourg, in A 287,350 E00.000 300,000 12610 263,349 0% Mat
NARROWS ISABEY, JEAN-BAPTISTI Portrait de Talleyrand T.000 20,000 | 20,000 13,000 276,349 | 100%
MNARROWS DELACROIX, EUGENE Cavaber mamelous au galop 161,500 | 175.000 | 175,000 13,500 269,849 | 100%
MNARROWS BONINGTON, RICHARD Landscape with Harvesbers at Sunsat 135,313 150,000 150,000 14 GEB 304,537 100%
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TRUSTS 2014 LDB LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Tatal Paid (in Valwe (July Cost (ifnoton | UNREALIZED  UNREALIZED OWNERS DONEE
Artist Hem Description uso) 2014} Appraisal) GAIN (LOSS) | GAIN[LOSS)  INCREMENTAL  HIP % INSTITUTION
MNARROWS BARYE, ANTOINE-LOUIE Guerrer tartare arrédant son cheval | 10,000 25,000 25,000 15,000 | 318,537 100%
MARRDWS BARYE, ANTOINE-LOUIE Thésée combatiant le Centaur Bienor | 10,000 25000 25,000 15,000 | 334,537 | 100%
NARROWS BOURDELLE, EMILE AN Heéraches Archer 110,000 | 125,000 125,000 15,000 349,537 | 273,160 100%
NARROWS DOVE, ARTHUR GARFIE Unititled W (Cantarpart) 25,000 | 40,000 40,000 15,000 364,537 100%
MARROWS WUILLARD, EDOUARD | La robe rose | [ 110,000 125,000 125,000 | 15,000 | ar9,537 100%
MNARROWS |BELLOWS, GEORGE WE Oid Billiard Player (M. B4: B. 19) | 2.500 18,000 18,000 | 15,500 | 95,037 100%,
NARROWS CEZANNE, PALL Paortrait du fils de Fartisie (recio} and Scéne illustran TB3.000 | 200,000 | B00,000 16,5981 412,027 | 100%
MARROWS DEMIS, MAURICE Woman and Child 5,000 25.000 25,000 20,000 432027 | 100%
MNARROWS REDCOM, ODILON Thiz Angal of Death | 179,644 200,000 200,000 | 20,356 452384 100%,
NARROWS JCOMSTAELE, JOHN Clowd Study (recto)Suffolk Landscape with a Cloudy 379,313 400,000 400,000 20,688 | 473,0M 100%
NARRDWS QUINN, MARC The Blind Slill Leading the Blnd 37,897 60,000 50,000 22,103 495,174 | 100%
NARROWS HARTLEY, MARSDEN  Twisted Roots (Tree shudy) T.000 30,000 30,000 23,000 518,174 | 100%
NARROWS BEARDSLEY, AUBREY v Lady Gold's Escorl (From The Yellow Book Wol. ) | 46,598 70,008 70,000 23403 541,577 100%
NARROWS REDOMN, ODILOM Sujel Allbgarique (David el Goliath) [ 476,300 500,000 500,000 | 23,700 | 565277 100%
MNARROWS RECOM, ODILOMN Le cube {L'oeil) 325,125 | 350,000 | 350,000 24,875 580,152 | 100%
NARROWS BECKMANMN, MAX Klgines Rosenstlleben mil blayem Spiegel 325,000 | 350.000 | 350,000 25,000 615,152 | 100%
MARROWS BOTERD, FERNAMDO  El guitarrista [ 10,000 35,000 35,000 25,000 | 640,152 100% |
NARROWS  DAUMIER, HONORE  La défense | _ 324,750 350,000 350,000 | 25,250 | 665,402 100% |
HARROWS KHMOPFF, FERMAND  Dessin 74,151 | 100,000 | 104,000 25848 681,251 | 100%
MNARROWS MATISSE, HENRI Auloporirail 270,625 | 300,000 300,000 29,375 T20,626 100%
MARROWS  GIACOMETTI, DIEGO  Lampe en forme bougeais _ = 35,000 35,000 35,000 755,626 100%
MNARROWS GIACOMETTI, DIEGD  Lamps an forme bougecis | - 35,000 35,000 | 35,000 790,626 100%
MNARROWS SMITH, DAMID Untithed 462,718 | 500,000 | 500,000 3T.281 827,807 | 100%
MWARRDOWS PICASS0, PABLO Bacchus el jeune femme nue 86,600 125,000 | 125,000 38,400 866,307 | 100%
MNARROWS BECKMANM, MAX | Sacri Coaur [ [ 20,000 60,000 60,000 | 40,000 | 206,307 100%
MARROWS  GONCHAROVA, NATALLThe Appearance to Joseph . - 40,000 40,000 | 40,000 | 948,307 100%
MNARROWS VOM MENZEL, ADOLPH Hand of a Woman Holding a Cane 20,000 60,000 &0,000 40,000 986,307 | 100%
MNARROWS VOM MENZEL, ADCOLPH  Sludies of a Man Eating from a Bowl 30,000 | T0.000 70,000 40,000 1,026,307 100%
NARROWS BURNE-JONES, EDWAR L'Amor che mouwve il Sole e Faltre Stalle | 134 437 175,000 175,000 40,563 | 1,066,870 100%
MARROWS BECKMANMN, MAX Kasbek | 75,000 125,000 125,000 | 50,000 | 1,116,870 100%,
NARROWS KLEE, FAUL Fwei Manner, einander in hbherar Stellung vermubel 100,000 | 150,000 150,000 50,000 1.166.870 100%
MNARROWS KLEE, PAUL Komiker - Inv. 4 (Kornfeld, mo. 9) 100,000 | 150,000 | 150,000 50,000 1,216,870 100%
NARROWS REDON, ODILOM Poansettia (La flewr rouge) [ 200,000 250,000 250,000 | 50,000 | 1,266.870 100%
MARROWS  RODIN, AUGUSTE |Le penseur _ _ 250,000 300,000 300,000 | 50,000 | 1,316,870 _ 100% |
MARRDWS BECKMANMN, MAX Acrobal (Back Bend) 48,000 100,000 | 100,000 52,000 1,368 870 989,333 100%
MARROWS MONDRIAN, PIET Chrysanthamum 142,830 200000 200,000 57,110 1,425,980 100%
NARROWS  LIN, MAYA | Silver River — Hudson _ 82,331 150,000 150,000 | 57,660 | 1,483,649 100%
MNARROWS MOMNET, CLALDE Les Nympheas avec saule | 342225 400,008 400,000 | 57,775 | 1541424 100%
NARROWS KLEE, PAUL Gegensitze Abends (Blau und Qrange) 1,440,304 1,500,000 1,500,000 59,606 1,601,120 100%
MNARROWS GIACOMETTI, ALBERTO Lampe-trepied & étoile - 60.000 0,000 60,000 1,661,120 100%
MARROWS GIACOMETTI, ALBERTO Lampe-trepied & dtoile | - 60,000 60,000 60,000 | 1,721,120 100%
MNARROWS BOILLY, LOUIS LEGPDL_E[UI:IB praparatoire pour “Le jeu déchecs” | 139,758 200000 200,000 | 60,241 | 1,781,381 100%
MWARROWS MATISSE, HEMRI La danse 433,004 | 500,000 | 500,000 67,000 1,848,361 100%
MNARROWS INGRES, JEAN-AUGUST Portrait de Monseigneur Gabriel Cortois de Prassigr 179,655 | 250,000 250,000 70,345 1.918,706 100%
MNARROWS 0N CREDI, LORENZO  Drapery Study with the Christ Child Standing on the 1,175,850 1,250,000 1,250,000 74,150 1,902 B56 100%
MARROWS (GAUGLIN, PAUL T Farumn | 520,200 600,000 600,000 | 9,800 2,072,656 100%
MNARRDOWS GICOMETT!, DIEGO | Console a plateaus. modéle aux granouilles 170,000 | 250,000 | 250,000 B0, 000 2,152,656 100%
MNARROWS SPRANGER, BARTHOLC The Temptation of Adam 251,200 | 350,000 350,000 98,800 2251 456 100%
MNARROWS (ROSSETTI, DANTE GAB Sir Lancelol in Queen Guinivera's Chamber | 150,342 50,000 250,000 | 99,058 | 2,350,514 100%
MNARROWS DURER, ALBRECHT  Apacalypse. Passion, Life of the Virgin (Mader 127, 1,400,000 1,500,000 1,500,000 100,000 | 2450514 100%
MNARROWS DAVIS, STUART Study for Proposed Mural, United Nations Conferan 48,713 | 150,000 | 150,000 101,288 2,551,801 100%
NARROWS DAVIS, STUART The Sidalong Glance 20,000 | 125,000 | 125,000 105,000 2,656,801 100%
MNARROWS DAVES, STUART Untitled | 20,000 125,000 125,000 105,000 | 2,761,801 100%
MARROWS FUSELI, HENRY The Confederates Arriving at the Rutl | 02,013 200,000 200,000 | 107 988 | 2 869,780 100%
MNARROWS ENSOR, JAMES The Entry of Christ into Brussels in 1889 on the Day 182,278 | 300,000 | 300,000 17,722 2987511 100%
MNARROWS HARTLEY, MARSDEN  The Fish B0105 | 200,000 | 200,000 119,885 3107406 100%
MARROWS JGORMLEY, ANTONY  Seeing and Showing | | 80,004 200,000 200,000 | 119,906 | 322740 100%
NARROWS MAILLOL, ARISTIDE Eve 4 la pomme | 75,000 200,000 200,000 125,000 | 3352401 100%
NARROWS TIEFOLO, GHOVANMI BA A Moorish Nobleman k 170,340 | 300,000 | 300,000 129,660 3482061 100% Mational Gallery V]
MARROWS AVERY, MILTON Beach Umbrellas 17.000 | 150,000 | 150,000 133,000 3.615,061 100%
MNARROWS REDCM, ODILOMN La chuia de Phadton 563,000 500,000 500,000 137 000 A,752.081 100%
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TRUSTS 2014 LDBE LLC UNREALIZED LO TO HI JULY 2014 SOTHEBY'S
Sotheby's Fair Value (% CUMULATIVE [PLEDGED)
Appraised Crwnership) or GROSS GIFT, NAME OF
Total Paid (in Valwe (July Cost(ifnoton  UNREALIFED  UNREALIZED OWNERS DOMEE
Arist Hem Description uso) 2014) Appraisal) GAIN (LOSS} | GAIN(LOSS)  INCREMEMNTAL  HIP % INSTITUTION
MARROWS PRUDHON, PIERRE-PAI Study far an Allegory of the Rhina River | 462,768 &00,000 600,000 137,231 | 3,889,283 100%
MNARROWS |SCHAUFELEIN THE ELD A Landsknacht Tusned to the Left Carrying a Halber 354,200 500,000 500,000 145710 | 4,035,003 100%,
MNARRDWS AVERY, MILTON Man, Rocks and Sea - | 150,000 120,000 150,000 4,985,003 100%
MNARROWS GIACOMETTI, ALBERTO Autoportrait 100,000 | 250,000 250,000 150,000 4,335,003 100%
NARROWS [KLIMT, GUSTAY Femme nue | [ 25,000 175,000 175,000 150,000 | 4,485,003 3,059,023 100%,
MNARROWS [KIRCHMER, ERNST LUD Stehendes Madchen, Karyatide t1 (50% interast) 1,349,076 3,000,000 1,500,000 | 150 924 | 4 635927 0%,
MNARROWS COROT, JEAN-BAPTISTILe Rageur, Forét de Fontainebleau 686,500 | 850,000 | 850,000 163,500 4. 709427 100%
NARRDOWS KAMDINSKY, VASSILY | Improvisation 8 27,331,634 27,500,000 27,600,000 168,366 4967793 | 100%
MNARROWS DELACROIX, EUGEME Tigre se lachant |a patte | 225,000 400,000 400,000 175,000 | 5142793 100%,
NARROWS (GIACOMETTI, DIEGO  Table basse aux caryatides [ - 175,000 175,000 175,000 5,317,793 100%,
NARRDOWS GERICAULT, THEODOR Black Stallion in a Stable 324,750 | 300,000 500,000 175,250 5493043 100%
MARROWS BLAKE, WILLIAM God Blessing the Seventh Day 2.318.008 2,500,000 2,500,000 183,942 5677.044 100%
MNARROWS DURER, ALBRECHT St Jerome in his Study (Meder 59, a: Bartsch 60) 1,001,650 1,200,000 1,200,000 198,350 5,875,384 100%,
MNARROWS BOMMARD, PIERRE Marthé sur un divan | 300,000 500,000 500,000 200,000 | 6075384 100%
MNARROWS DE GOYA, FRANCISCO Los Proverbéos {or Los Disparates) - 200,000 200,000 200,000 6,275,384 100%
NARROWS GIWCOMETTI, DIEGO  Console table with shell, model with frogs - - 200,000 200,000 6475384 | 100%
NARROWS (GIACOMETTI, DIEGD  Console tabla with shalf, model with frags | - - 200,000 | 200,000 | 6,675,384 100%
NARROWS  NOLDE, EMIL |Mohn und Ritterspoon [ 50,000 250,000 250,000 | 200,000 | 6,875,384 100%,
NARROWS TOURNAI Faleonry Tapesiry 300,000 500,000 500,000 200,000 7075384 100%
MNARROWS GORMLEY, ANTONY Landing 98532 300,000 300,000 201,468 7276853 100%
MARROWS LIOTARD, JEAN ETIEWM JACGUES DE CHAPEAURCUGE (1744 - 1805) | TE9,180 1,000,000 1,000,000 210,820 | TABTET2 100%
NARROWS FRAGONARD. JEAN-HO L'ile d'amaour - la idle & Rambouillet [ 2,785,777 3,000,000 3,000,000 214,223 7,701,896 100%
MARROWS REDOM, ODILON Satyre 180,000 400,000 400,000 220,000 T.921.896 100%
NARROWS GORMLEY, ANTONY  Together and Apart 79,368 300,000 300,000 220,632 B142528 | 100%
MNARROWS DE TOULOUSE-LAUTRE La coiffure | | 1,020,420 1,250,000 1,250,000 229,580 BAT2108 100%
MARROWS JGRAF, URS  The Bearer of the Banner of the Canton Glarusg (50 515,968 1,500,000 750,000 | 234,031 | B 606,139 50% Met
MNARROWS KLEE, PALL Kanigsburg 1,265,000 | 1,500,000 1,500,000 235,000 BB41,138 100%
MNARROWS GIACOMETTI. DIEGD  Console & plateaux. modéle aux granouilles - | 250,000 | 250,000 250,000 9,091,139 | 100%
MNARROWS HARTLEY, MARSDEN  Calla Lillies [ [ 140,000 400,000 400,000 | 260,000 | 8,351,138 100%
MARROWS PRUDWON, PIERRE-PAIFamme assise tenant une quanaullle (Clotha la filew 489,927 750,000 750,000 | 260,073 9611.212 100%
MARROWS PICASSD, PABLD Téte de taureau 627,020 | S00,000 | 900,000 272871 9,884,183 100%
MNARROWS RODIN, AUGUSTE The Age of Bronze 25,000 300,000 300,000 275,000 10,159,183 | 100%
MNARROWS DAVIS, STUART Artisl in Search of & Madil | 74151 350,000 350,000 275,849 10,435,032 | 100%
MNARROWS /GRIS, JUAN  Mature morte au cafetiére | 123,891 400,000 400,000 | 276,108 | 10,711,141 6,376,138 100%
MNARROWS THIEBALD, WAYNE Pink Swirl 119,075 | 400,000 400,000 280,925 10,992 066 100%
NARROWS MOREAU, GUSTAVE  Galatée 215,930 500,000 500,000 284,070 11,276,136 100%
MARROWS RUBENS, SIR PETER PANicodemus | 963,010 1,250,000 1,250,000 | 286900 | 11,563,126 100%
NARROWS REDON, ODILON  Satan dominant le monde [ 161,151 450,000 450,000 288849 11.851.975 100%,
MNARROWS SEURAT. GEORGES  Rayons TO2.049 | 1,000,000 1,000,000 287 951 12,149,926 100%
MARROWS GIACOMETTI, ALBERTO Pair of torchéres - | 300,000 | 300,000 300,000 12,449,826 | 100%
MNARROWS (GIACOMETTI, DIEGD  Chimneypiece | [ 400,000 700,000 700,000 | 300,000 12,749,926 100%
MNARROWS TIEPOLO, GIOWANNI BA Christ Calling the Fisharman | 185,000 500,000 500,000 315,000 | 13,064,926 100%
MARROWS PICASS0, PABLO Taureau et cheval 470,271 200,000 800,000 324,720 13,304 655 100%
NARROWS REDON, QODILON L goire noyde 453.000 | 800,000 | 800,000 347,000 13,741,655 100%
MARROWS KELLY, ELLEWORTH  Untitled | 3,650,750 4,000,000 4,000,000 349,250 | 14,000,905 100%
NARROWS [ TANSEY, MARK  Homage 10 Susan Sontag [ 50.000 400,000 400,000 350,000 14,440,905 100%,
MARROWS DURER, ALBRECHT Saint Eustace 1,143,188 1,500,000 1,500,000 356813 14,797,717 | 100%
NARROWS GELLEE, CLAUDE CALLAn Extensive Landscape 603,062 1,250,000 | 1,250,000 358,938 15,154,655 100%
MNARROWS KLEE, PALIL | Hexgn-scens | | 333,575 700,000 700,000 364,425 15,519,080 100%,
MARROWS FRIEDRICH, CASPAR D¢ View of the Island of Rugen with a Shepard and his | 375,000 1,500,000 750,000 | 375,000 | 15,854,080 50% Mat
MNARROWS INGRES, JEAN-AUGUST Raphael and The Fomarina 1.623,750 2,000,000 2,000,000 376,250 16,270,330 100%
NARROWS WATTEALL JEAN-ANTOI Prafile of a Man with a Study of a Hand 413,875 | 800,000 | 800,000 386,126 16,656,455 100%
MNARROWS PICASS0, PABLO Le singa et le masque | 360,158 750,000 750,000 388,841 17,046,206 100%
MARROWS PICASS0, PABLO |Etude pour I'acteur and deux profiis de Fernande | 1.104,150 1,500,000 1,500,000 | 395,850 | 17,442,148 100%
NARROWS RICKEY, GEORGE Triphe L Excentric Gyratory Gyratory = 400,000 400,000 400,000 17 842,146 100%
MARROWS GRIS, JUAN Mafure more 391,000 800.000 | 800,000 409,000 18,251,146 100%
NARROWS |DE GOYA, FRANCISCO Les Caprichos | [ 579,850 1,000,000 1,000,000 420120 | 18,671,266 100%,
MNARROWS JCEZANNE, PALIL |Groupe darbres | 1,312,500 1,750,000 1,730,000 437500 | 18,108,766 100%
MNARROWS DE GO¥A, FRANCISCO Los desastres de la guerra - 450,000 450,000 450,000 19,558,766 | 100%
NARROWS MIRC), JOAN Composilion 541,250 | 1,000,000 | 1,000,000 458,750 20017616 100%
MNARROWS MATISSE, HENRI Famme so reposant 341,000 200,000 800,000 458,000 20476516 100%
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NARROWS AVERY, MILTON |Early Spring 125,000 600,000 600,000 475000 20951516 100%
MARROWS  SEURAT, GEORGES  La noumice 1,012,138 1,500,000 1,500,000 | 487883 21439379 | 100%,
MNARROWS VAN DYCK, SIR ANTHOP Landscape with a Farm Buildingt: (50% interest) 135,13 | 1,250,000 625,000 489 68T 21,529,066 11,217 924 50% Met
MNARROWS ARP, HANS Constellation de quatre formes blanches et d'une ng 487,125 1,000,000 | 1,000,000 512,875 22441941 100%
NARROWS  JOHNS, JASPER Untitled 734,906 1,250,000 1,250,000 | 515084 | 2295703 100%
NARROWS DAUMIER. HONORE  Aprés Ffaudience 1,210,000 1,750,000 1,750,000 | 540000 23487034 100%
MNARROWS MOORE, HENRY Seated Woman on Bench 155,000 | 700,000 | 700,000 545,000 24,042,034 100%
MARROWS GERICAULT, THEODOR Episode de la Guerre Colonlale: Malr sur un cheval | 1.438.990 2,000,000 | 2,000,000 561,010 24603044 100%
MNARROWS KELLY, ELLSWORTH  Blue White | 2438438 3,000,000 3,000,000 | 561563 25,164,607 100%
NARROWS MATISSE, HENRI | Jeune fille & la mantile (Etude pour L'espagnole aus 416,763 1,000,000 1,000,000 5A3238 25747844 100%
NARROWS DE GOYA, FRANCISCO A Boy with a Blind Woman 660,000 | 1,250,000 1,250,000 590,000 26,337 844 | 100%
NARROWS OE GOYA, FRANCISCO A Prisoner 660,000 | 1,250,000 1,250,000 580,000 26,927,844 100%
MNARROWS (GIACOMETTI, DIEGO  Glass-lop Table and Eight Side Chairs 900,000 1,500,000 1,500,000 BOO000 | 27,527.844 100%,
NARROWS SCHIELE, EGON Liegendar Wedblichar Akl [ 99,000 700,000 700,000 601,000 28,128,844 100%,
NARROWS LEONARDO DA VINCI  Studies for Hercules Holding & Club Seen in Frontal 333178 2,000,000 | 1,000,000 666,821 28,705,665 50% Met
NARROWS DEGAS, EDGAR Austoporirai 300,000 1,000,000 1,000,000 700,000 20,405 665 100%
MNARROWS PICASSO, PABLO |Partrait of Elie Faure BI00,000 1,500,000 1,500,000 | TOO000 | 30,195,685 100%
NARROWS TIEPOLO, GIOWVANNI DO The Firing Squad - 700,000 700,000 TOO000 | 30895665 100%
NARROWS PICASSC, PABLO Arequin & la guilare 774450 1,500,000 1,500,000 725,550 621,215 100%
NARROWS CHARDHM, JEAN-SIMEOH Panier de péches, raisin blanc et noir avec rafrafchi 2.267.783 3,000,000 3,000,000 732217 32,353,432 100%
MNARROWS MIRO. JOAN | Ciseau [ 1,100,000 | 1,850,000 | 1,850,000 TSO000 | 33103432 100%
NARROWS /SCHIELE, EGON | Selbsibildnis (Sell Postrait) 150,000 200,000 900,000 TSOO00 | 33853432 100%
NARROWS SIGMORELLI, LUCA  Study for a Seated Prophet 862,747 | 1,750,000 | 1,750,000 T87.253 640,685 100%
NARROWS CEZANNE, PALL Baigneuses 935,000 | 1,750,000 | 1,750,000 815,000 35,455,685 | 100%
MNARROWS DAUMIER, HONORE  Parade de Sallimbangues 1,650,000 2,500,000 2,500,000 | BSO000 | 36,305,635 100%
NARROWS PICASSD, PABLO Femme nue 650,000 1,500,000 1,500,000 BSO000 | 37,155,685 100%
NARROWS LEGER, FERNAMND Confrasie de formes 1,620,833 2,500,000 2,600,000 679,167 36,034,852 100%
NARROWS RAFFAELLO SANZIO, CiHead of a Muse 47.020045 48000000 48,000,000 879,955 38,014,806 100%
NARROWS KAMDINSKY, VASSILY | Entwur zu "Kompesition VI 1,515,000 2,500,000 2,500,000 GAS000 30,000,806 100%
NARROWS (GORKY, ARSHILE | Study for Agory 3,000,000 4,000,000 4,000,000 1,000,000 40999806 100%,
NARROWS PICASSO, PABLD Paysage 2,500,000 3,500,000 3,500,000 1,000,000 41,909,806 100%
MNARROWS MATISSE, HENRI Venus & ka cogquille Il 700,000 | 1,750,000 1,750,000 1,050,000 43,049,806 100%
MNARROWS |DE GOYA, FRANCISCO Maja y Celesting [ 660,000 1,750,000 1,750,000 1,090,000 44,139,806 [ 100%,
NARROWS RODIN, AUGUSTE \Les Bourgeois de Calais | 660,000 1,750,000 1,750,000 1,090,000 45229806 22,787 BEE 100%
MNARROWS PICASSO, PABLO Fernande Olivier 624,838 1,750,000 1,750,000 1,125,063 45,354 BEY 100%
MNARROWS LEONARDD DA WVINCI  Madonna del Gatle 3,338,547 4,500,000 | 4,500,000 1,161,453 47 516,322 100%
MNARROWS |REDOM, ODILOM L'araignée en pleurs 560,000 1,750,000 1,750,000 1,190,000 | 48,706,322 100%
NARROWS VAN GOGH, VINCENT  Les taits, Ares 1.250.000 2,500,000 2,500,000 1250000 40056322 100%
NARROWS KAMDIMSKY, VASSILY  Skizze fiir Sintflut Il {Skeich for Detuge 1) 31725250 33000000 33,000.000 1.274.750 51,231,072 100%
NARROWS DAUMIER. HONORE  La chanson & baire 603,341 | 2,000,000 | 2,000,000 1,306 656 £2,537.731 | 100%
MNARROWS |DEGAS, EDGAR (A COUrsES 1,082,500 2,500,000 2,500,000 1417500 53955201 100%
MNARROWS DAUMIER. HONORE  La parade [ 1.312,531 2,750,000 2,750,000 1437468 55302699 100%
NARROWS GUARDI, FRANCESCO Recto: Regata in the Bacino di San Marco with the | 1,025,000 2,500,000 2,500,000 1,475,000 56, BET 699 | 100%
MNARROWS DE GOYA, FRANCISCO Gimiendo y llorando (Weeping and Wailing) 1,014,844 2,500,000 | 2,500,000 1,485,156 58,352,856 100%
NARRCWS ' TURMER, R4, JOSEPH Entry to the Grand Canal with Santa Maria della Sal 807,375 2,400,000 2,400,000 | 1492825 50845481 100%
NARROWS  PICASSO, PABLD | Study for "Nuse with Drapery’ 744,219 2,250,000 2,250,000 | 1,505,781 | 61,351,262 100%/
NARROWS MAILLOL, ARISTIDE LA {pramiar état) B93,063 2,500,000 2,500,000 1,606,938 62,958,199 100%
MNARROWS LEONARDO DA VINCI  Caricature of 8 Woman Wearing a Tall Hat and Cari 784,813 2,500,000 | 2,500,000 1,715,188 64,673,387 100%
NARROWS [CALDER, ALEXANDER  Spunk of the Maonk [ 18,221,250 20,000,000 20,000,000 1778750 66452137 100%,
NARROWS (GALGUIN, PALIL | Cylinder with Two Figures 8,128,125 10,000,000 10,000,000 1871875 6B324.012 100%,
MNARROWS CEZANNE, PAUL Le Marin or Le Jardinier Vallier vu de face 53.103,750 | 55000000 55,000,000 1,896,250 70,220,262 100%
NARROWS RAFFAELLO SANZIO, CiHead of a Young Apostle 48,085,198 50000000 50,000,000 1,814,802 72135064 100%
MARROWS MIRG, JOAN |Famnme poignardée par le solei recitant des poéme; 1,550,681 3,500,000 3,500,000 | 1,849,318 | 74,084,333 100%
NARROWS DEGAS, EDGAR |Etude de nu pour 'La danseuse habille’ 1,000,000 3,000,000 3,000,000 2000000 76084383 100%,
NARROWS PICASSO, PABLOD Study for Head of Nude with Drapery” 476,300 2,500,000 2,500,000 2,023,700 78,108,083 100%
MNARROWS DE GOYA, FRANCISCO Three People Around a Dying Man (Le malade) 475,000 2,500,000 | 2,500,000 2,025,000 £0,133.083 100%
MNARROWS |BE GOYA, FRANCISCO La bouillie (Beggars Eating Mash) [ 401,814 2,500,000 2,500,000 2,008,086 82231160 100%,
NARROWS |DE GOYA, FRANCISCO | Young Woman Surrounded by Witches (Jeune femr 380,000 2,500,000 2,500,000 | 2120000 84351169 100%
MNARROWS CALDER, ALEXANDER  Mabile 3.758,125 6,000,000 | 6,000,000 2241875 86,503,044 100%
MNARROWS LEGER, FERNAND Dessin pour Tescalier 1,190,750 | 3,500,000 3,500,000 2,309,250 88,902,294 100%
MARROWS MANET, EDOUARD Portrait de Constantin Guys 1,662,500 4,000,000 4,000,000 2,347,500 91,249,784 100%
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MNARROWS DELACROIX, EUGENE Choc de cavalers arabes | B.465, 701 11,000,000 11,000,000 2,530,288 93, TRD.093 100%
MARROWS VAN GOGH, VINCENT  Wheat Flakd with Sheaves _ 2.265111 5,000,000 5,000,000 2734880 05514962 52,375,156 100%
MNARROWS SMITH, DAVID Sentinel § (56.66% Inlerest) 2,461 667 8,000,000 5,333,333 2.871,667 99,386,628 67T% MoMa
NARROWS SCHIELE, EGON Zwei Akle 600,000 | 3,500,000 3,500,000 2 900,000 102 286,628 | 100%
NARROWS DEGAS, EDGAR Le repos [ [ 4,086 438 7,000,000 7,000,000 2813563 10520019 [ 100%,
MNARROWS BRAQUE, GEQRGES  Le guéridon | 1,732,000 5,000,000 5,000,000 3,268,000 108 468,191 100%,
NARROWS ENSOR, JAMES Le grand juge (masgques) 1.201.212 4,500,000 4,500,000 3,298,788 111,766,879 100%
MARROWS KIRCHMER, ERNST LUD Beriner Strassenszent and Biume: a double-sided 19,048,000 45000000 22,500,000 3.452,000 115.218.979 | 0%
NARROWS DE CHIRICO, GIORGIC The Surprise | 4 546,500 8,000,000 8,000,000 3,453,500 118672478 100%,
NARROWS BRUEGEL THE ELDER, | The Drunkard Pushed into the Pigsty [ 5,409,505 9,000,000 5,000,000 3500495 122172974 [ 100%
NARROWS MOORE, HENRY Two-Piece Reclining Figure: Points 4.347 384 8,000,000 8,000,000 3,652,606 125,825,580 100%
NARROWS DAVID, JACQUES-LOUIE Porrait de Frangois-Antoing Rasse, Prince de Gawr 2273250 6,000,000 6,000,000 3.728,750 128,652,330 100%
NARROWS MATISSE, HENRI | Jeannette ¥ [ [ 2,750,000 6,500,000 6,500,000 3,750,000 | 133,302,330 | 100%
MNARROWS POLLOCK, JACKSON  Number 8, 1951 | 1,260,000 5,000,000 5,000,000 3,750,000 | 137,052,330 100%
MNARROWS RODIN, AUGUSTE Iris, messagere de Dieux 1.193,456 5,000,000 5,000,000 3,606, 544 140,858,874 100%
NARROWS MUNCH, EDVARD Melancholy 11,000,000 15,000,000 15,000,000 4,000,000 144 B8 BT4 100%
NARROWS CAMALE , ANTONIO CAL Feast of the Assumplian at Santa Maria della Salute 963 425 5,000,000 5,000,000 4036575 | 148895449 100% |
NARROWS SMITH, DAVID Voltri-Bolion | [ _ 2,706,250 7,000,000 7,000,000 | 4,203,750 153,189,199 | 100% |
NARROWS PICASSO, PABLOD Bouteille el verre TOO000 5,000,000 | 5,000,000 4,300,000 157 489,199 | 100%
NARROWS Il MUNCH, EDVARD The Scream 130,565,622 | 135,000,000 135,000,000 4,434,378 161,923,577

NARROWS  REMBRANDT VAN RIJN A Seatad Old Man Facing Laft _ 2,454,220 7,000,000 7,000,000 4545780 166,469,357 _ 100%
NARROWS MATISSE, HEMRI | Jeannette N [ 1,800,000 6,500,000 5,500,000 4,700,000 171,169,357 100%)|
MNARROWS MATISSE, HEMR!I Jeannette Il 1,650,000 6,500,000 6,500,000 4 _B50,000 176.018,35T7 | 100%
NARROWS BONMARD, PIERRE Jeunes fermmes au jardin (Portrail de Renee Mench 2827811 8,000,000 | 8,000,000 5172180 181,191,546 | 100%
MARROWS 'SERRA, RICHARD Torqued Ellipse IV (75% interast) [ 1,016,750 12,500,000 6,250,000 5233250 186424796 [ 50% MoMa,
NARROWS BRANCLISI, COMSTANT| Oiseau dans |'espace (Bird in space) | 20,755,440 35,000,000 35,000,000 | 5.244 580 191 669,358 | 100%
NARROWS PICASSO, PABLO Téte dhomme & la pipe 1,729,294 | 7,000,000 7,000,000 5270706 196,940,063 100%
NARROWS CEZANNE, PALL Granade el poires dans une assialte 3,692,500 9,000,000 9,000,000 5.307 500 202,247 563 | 100%
MARROWS MIRG, JOAN | Spanish Dancer [ [ 0,363,625 15,000,000 15,000,000 5636375 207 883938 [ 100%
NARROWS DEGAS, EDGAR  Danssuses [ 11,910,206 20,000,000 20,000,000 BOB9.TR4 5877 [ 100%,
NARROWS BECKMANM, MAX Tanzerin mil Tamburin (Dancer with tambourine) 1.825.000 10,000,000 | 10,000,000 B.175,000 224948731 100%
MARROWS CEZANNE, PAUL Recto: Créne sur une draperie (Skull and Draper) 1,750,000 10,000,000 | 10,000,000 8,250,000 232308731 135883770 100%
NARROWS PICASSO, PABLOD | Buste de bemme [ [ 9,500,000 18,000,000 18,000,000 8,500,000 240,888,731 [ 100%,
MARROWS  MUNCH, EDVARD Aasgaardsstrand _ 2,571,478 12,500,000 12,500,000 | 8,928,522 250,827,253 _ 100% |
MARROWS BECKMANM, MAX Salbstbildnis mit Hom (Self Porrait with Hom) 11 (5 11278308 42500,000 21,250,000 9,971,602 260,708 B55 | 50%
NARROWS SERRA, RICHARD Double Tarqued Ellipse I 1,657.250 12,500,000 12,500,000 10.B42,750 271,641,605 100%
NARROWS BUONARROTI, MICHEL# The Risan Christ | 13,308,196 25,000,000 25,000,000 11,691,804 283333408 | 100%
MARROWS |SERRA. RICHARD Betwixt the Torus and Sphere [ 2.775.500 15,000,000 15,000,000 12224500 295557000 [ 100%
MNARROWS CEZANNE, PALL Le Chateau Noir 12,505,581 25,000,000 25,000,000 12,484,418 308052328 100%
MARROWS MATISSE, HENRI Marocaine en jaune 10000000 | 22500000 | 22,500,000 12,500,000 320,552,328 100%
MARROWS MIRD, JOAN Corde et Personnages || [ 7,036,250 20,000,000 20,000,000 12,963,750 333,516,078 [ 100% |
MNARROWS  PICASSO, PABLO Famme nus _ | 11,002,500 25,000,000 25000,000 | 13897500 347 513578 _ 100% |
MARROWS VAN GOGH, VINCENT | Jardin de fleurs 8500000 22500000 22,500,000 14,000,000 | 361513578 100%
MNARROWS MONDRIAN, PIET Compaosition C wilh Gray and Red 2922750 17,500,000 17,500,000 14 577,250 376,090,828 | 100%
MARROWS  TURNER. RA., JOSEPH Goldau [ . 1,330,000 16,000,000 16,000,000 14,670,000  390,760.828 . 100%
NARROWS CEZANNE, PAUL Carmitre de Bipémus [ 7,692 500 22,500,000 22,500,000 14,807,500 405 568,328 [ 100%,
NARROWS PICASSO, PABLO Fermande Olivier 3.114.375 18,000,000 18,000,000 14 _BAS5 B25 420.453,953 | 100%
NARROWS MALEVICH, KAZIMIR.  Elongated Plane 16,820,688 35,000,000 | 35,000,000 18,179,312 438,633,264 100%
NARROWS LEGER, FERNAND Femme cousant: a double-sided painting [ 16,000,000 35,000.000 35,000,000 19,000,000 457 633.264 [ 100%|
MARROWS  MOMET, CLAUDE |Mymphéas [ | 24,356,250 45,000,000 45000000 20643750  47B.277.014 _ 100%
NARROWS BRAMCLUSI, COMSTANTILa muse 11.466,250 32,500,000 32,500,000 21,033,750 490,310,764 | 100%

[PEMT HOLDINGE TURNER, RA , JOSEPH Seascape: Folkstons 14641731 | 100,000.000  100.000,000 B5.158260 584460033 352,070.302 100%

Page 10 af 10

EFTA_R1_02125034
EFTA02711365



